
ÔÓ‰ÓÎÊÂÌÓ

HYPERLINK     HYPERLINK    HYPERLINKHYPERLINK

Ñ ã ü  ç Ö å Ö Ñ ã Ö ç ç é É é  ê Ä ë è ê é ë í ê Ä ç Ö ç à ü 

«ÉÓÎ‰ÂÌ íÂÎÂÍÓÏ»:
ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌ˚Â ‰ÓıÓ‰˚ ‚ÓÁÓÒÎË Ì‡ 24 ÔÓˆÂÌÚ‡,
ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌ‡fl ÔË·˚Î¸ ‰Ó Ì‡ÎÓ„ÓÓ·ÎÓÊÂÌËfl ·ÂÁ Û˜ÂÚ‡
‡ÏÓÚËÁ‡ˆËË (EBITDA) Û‚ÂÎË˜ËÎ‡Ò¸ Ì‡ 64 ÔÓˆÂÌÚ‡ ‚ 2001 „Ó‰Û

åéëäÇÄ, êÓÒÒËfl, 5 Ï‡Ú‡ 2002 „Ó‰‡.  äÓÌÒÓÎË‰ËÓ‚‡ÌÌ˚Â ‰ÓıÓ‰˚ ÍÓÏÔ‡ÌËË
«ÉÓÎ‰ÂÌ íÂÎÂÍÓÏ» (Nasdaq: GLDN) ‚ÓÁÓÒÎË ‚ 2001 „Ó‰Û Ì‡ 24 ÔÓˆÂÌÚ‡ Ë ‰ÓÒÚË„ÎË
140,0 ÏÎÌ. ‰ÓÎÎ‡Ó‚. áÌ‡˜ËÚÂÎ¸ÌÓÂ ÛÎÛ˜¯ÂÌËÂ ·ÓÎ¸¯ËÌÒÚ‚‡ ÔÓÍ‡Á‡ÚÂÎÂÈ ‰ÂÎÓ‚ÓÈ
‡ÍÚË‚ÌÓÒÚË Ë Û·Â‰ËÚÂÎ¸Ì˚Â ÂÁÛÎ¸Ú‡Ú˚ ‡·ÓÚ˚ ÓÔÂ‡ÚË‚Ì˚ı ÔÓ‰‡Á‰ÂÎÂÌËÈ
ÍÓÏÔ‡ÌËË ‚ IV Í‚‡Ú‡ÎÂ 2001 „Ó‰‡ Ò‚Ë‰ÂÚÂÎ¸ÒÚ‚Û˛Ú Ó· ÛÒÔÂ¯ÌÓÈ ‰ÂflÚÂÎ¸ÌÓÒÚË
ÍÓÏÔ‡ÌËË ‚ ÔÓ¯Â‰¯ÂÏ „Ó‰Û.

éÒÌÓ‚Ì˚Â ÔÓÍ‡Á‡ÚÂÎË 2001 „Ó‰‡ ÔÓ Ò‡‚ÌÂÌË˛ Ò 2000 „Ó‰ÓÏ:
• ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌ˚Â ‰ÓıÓ‰˚ ÒÓÒÚ‡‚ËÎË 140,0 ÏÎÌ. ‰ÓÎÎ‡Ó‚ ëòÄ – Û‚ÂÎË˜ÂÌËÂ Ì‡ 24%;
• ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌ‡fl ÔË·˚Î¸ ‰Ó Ì‡ÎÓ„ÓÓ·ÎÓÊÂÌËfl ·ÂÁ Û˜ÂÚ‡ ‡ÏÓÚËÁ‡ˆËË (EBITDA) ÒÓÒÚ‡‚ËÎ‡

27,4 ÏÎÌ. ‰ÓÎÎ‡Ó‚ ëòÄ – Û‚ÂÎË˜ÂÌËÂ Ì‡ 64%;
• ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌ˚È ‰ÓıÓ‰ ÓÚ ÓÍ‡Á‡ÌËfl ÛÒÎÛ„ ÔÂÂ‰‡˜Ë ‰‡ÌÌ˚ı Ë àÌÚÂÌÂÚ-ÛÒÎÛ„ ÒÓÒÚ‡‚ËÎ 66,6

ÏÎÌ. ‰ÓÎÎ‡Ó‚ ëòÄ - Û‚ÂÎË˜ÂÌËÂ Ì‡ 60%;
• ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌ˚È ‰ÓıÓ‰ ÓÚ ÓÍ‡Á‡ÌËfl ÛÒÎÛ„ ÏÂÒÚÌÓÈ Ò‚flÁË ÒÓÒÚ‡‚ËÎ 45,1 ÏÎÌ. ‰ÓÎÎ‡Ó‚ ëòÄ  -

Û‚ÂÎË˜ÂÌËÂ Ì‡ 7%;
• ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌ˚È ‰ÓıÓ‰ ÓÚ ÓÍ‡Á‡ÌËfl ÛÒÎÛ„ ÏÂÊ‰Û„ÓÓ‰ÌÂÈ Ë ÏÂÊ‰ÛÌ‡Ó‰ÌÓÈ Ò‚flÁË ÒÓÒÚ‡‚ËÎ

20,0 ÏÎÌ. ‰ÓÎÎ‡Ó‚ ëòÄ – Û‚ÂÎË˜ÂÌËÂ Ì‡ 35%.

ç‡fl‰Û Ò ÛÎÛ˜¯ÂÌËÂÏ ÔÓÍ‡Á‡ÚÂÎfl ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌÓÈ ÔË·˚ÎË ‰Ó Ì‡ÎÓ„ÓÓ·ÎÓÊÂÌËfl
·ÂÁ Û˜ÂÚ‡ ‡ÏÓÚËÁ‡ˆËË (EBITDA) ‚ IV Í‚‡Ú‡ÎÂ 2001 „Ó‰‡  ·˚ÎË ‰ÓÒÚË„ÌÛÚ˚ ÛÒÔÂ¯Ì˚Â
ÂÁÛÎ¸Ú‡Ú˚ ÔÓ ‰Û„ËÏ ÔÓÍ‡Á‡ÚÂÎflÏ ‰ÂÎÓ‚ÓÈ ‡ÍÚË‚ÌÓÒÚË.

éÒÌÓ‚Ì˚Â ÔÓÍ‡Á‡ÚÂÎË IV Í‚‡Ú‡Î‡ 2001 „Ó‰‡ ÔÓ Ò‡‚ÌÂÌË˛ Ò IV Í‚‡Ú‡ÎÓÏ 2000 „Ó‰‡:
• ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌ˚Â ‰ÓıÓ‰˚ ÒÓÒÚ‡‚ËÎË 36,7 ÏÎÌ. ‰ÓÎÎ‡Ó‚ ëòÄ – Û‚ÂÎË˜ÂÌËÂ Ì‡ 13%;
• ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌ‡fl ÔË·˚Î¸ ‰Ó Ì‡ÎÓ„ÓÓ·ÎÓÊÂÌËfl ·ÂÁ Û˜ÂÚ‡ ‡ÏÓÚËÁ‡ˆËË (EBITDA) ÒÓÒÚ‡‚ËÎ‡

10,0 ÏÎÌ. ‰ÓÎÎ‡Ó‚ ëòÄ – Û‚ÂÎË˜ÂÌËÂ Ì‡ 122%;
• ÔÓˆÂÌÚÌÓÂ ÒÓÓÚÌÓ¯ÂÌËÂ ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌÓÈ ÔË·˚ÎË ‰Ó Ì‡ÎÓ„ÓÓ·ÎÓÊÂÌËfl ·ÂÁ Û˜ÂÚ‡

‡ÏÓÚËÁ‡ˆËË (EBTDA) Í ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌ˚Ï ‰ÓıÓ‰‡Ï Û‚ÂÎË˜ËÎÓÒ¸ Ò 14% ‰Ó 27%;
• ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌ˚È ‰ÓıÓ‰ ÓÚ ÓÍ‡Á‡ÌËfl ÛÒÎÛ„ ÔÂÂ‰‡˜Ë ‰‡ÌÌ˚ı Ë àÌÚÂÌÂÚ-ÛÒÎÛ„ ÒÓÒÚ‡‚ËÎ 19,4

ÏÎÌ. ‰ÓÎÎ‡Ó‚ ëòÄ  - Û‚ÂÎË˜ÂÌËÂ Ì‡ 45%.

"èÓ¯Â‰¯ËÈ „Ó‰ ‰Îfl Ì‡¯ÂÈ ÍÓÏÔ‡ÌËË ÒÎÓÊËÎÒfl Û‰‡˜ÌÓ, – Á‡fl‚ËÎ èÂÁË‰ÂÌÚ Ë
ÉÎ‡‚Ì˚È ÛÔ‡‚Îfl˛˘ËÈ ‰ËÂÍÚÓ «ÉÓÎ‰ÂÌ íÂÎÂÍÓÏ» ÄÎÂÍÒ‡Ì‰ ÇËÌÓ„‡‰Ó‚. – å˚
‰Ó·ËÎËÒ¸ ‚ÂÒÓÏ˚ı ÓÔÂ‡ˆËÓÌÌ˚ı Ë ÙËÌ‡ÌÒÓ‚˚ı ÂÁÛÎ¸Ú‡ÚÓ‚ Ë ÛÍÂÔËÎË Ò‚ÓÂ
ÎË‰ËÛ˛˘ÂÂ ÔÓÎÓÊÂÌËÂ ÒÂ‰Ë ‡Î¸ÚÂÌ‡ÚË‚Ì˚ı ÓÔÂ‡ÚÓÓ‚ Ò‚flÁË Ì‡ ÓÒÒËÈÒÍÓÏ
˚ÌÍÂ. êÂÁÛÎ¸Ú‡Ú˚ Ò‚Ë‰ÂÚÂÎ¸ÒÚ‚Û˛Ú Ó Ô‡‚ËÎ¸ÌÓ ‚˚·‡ÌÌÓÈ ÒÚ‡ÚÂ„ËË ‡Á‚ËÚËfl,
ÛÏÂÌËË ·˚ÒÚÓ Â‡„ËÓ‚‡Ú¸ Ì‡ ËÁÏÂÌÂÌËÂ ‰ÂÎÓ‚ÓÈ ÍÓÌ˙˛ÌÍÚÛ˚ Ë ˝ÙÙÂÍÚË‚ÌÓÈ
‡·ÓÚÂ ËÌÚÂÌ‡ˆËÓÌ‡Î¸ÌÓÈ ÍÓÏ‡Ì‰˚ ÏÂÌÂ‰ÊÂÓ‚. ëÓ˜ÂÚ‡ÌËÂ Á‡Ô‡‰ÌÓÈ
ÍÓÔÓ‡ÚË‚ÌÓÈ ÍÛÎ¸ÚÛ˚, ÍÓÚÓÛ˛ ÔË‚ÌÓÒflÚ ‡·ÓÚ‡˛˘ËÂ Û Ì‡Ò ËÌÓÒÚ‡ÌÌ˚Â
ÒÔÂˆË‡ÎËÒÚ˚, Ò ‰ÂÚ‡Î¸Ì˚Ï ÁÌ‡ÌËÂÏ ÏÂÒÚÌÓÈ ÒÔÂˆËÙËÍË, ÍÓÚÓ˚Ï Ó·Î‡‰‡˛Ú
ÓÒÒËÈÒÍËÂ „‡Ê‰‡ÌÂ, ‚˚„Ó‰ÌÓ ÓÚÎË˜‡ÂÚ Ì‡Ò ÓÚ ‰Û„Ëı Û˜‡ÒÚÌËÍÓ‚ ˚ÌÍ‡ Ë ÔÓÁ‚ÓÎflÂÚ
‰ËÌ‡ÏË˜ÌÓ ‡Á‚Ë‚‡Ú¸ Ò‚ÓÈ ·ËÁÌÂÒ".

"éÍ‡Á‡ÌËÂ ÛÒÎÛ„ ‚ Ó·Î‡ÒÚË ÔÂÂ‰‡˜Ë ‰‡ÌÌ˚ı Ë àÌÚÂÌÂÚ-ÛÒÎÛ„ ÓÒÚ‡ÂÚÒfl ÒËÎ¸ÌÂÈ¯ËÏ
ÒÂ„ÏÂÌÚÓÏ Ì‡¯Â„Ó ·ËÁÌÂÒ‡ Ò ÚÓ˜ÍË ÁÂÌËfl ‰ÓıÓ‰ÌÓÒÚË Ë ÔÓÍ‡Á˚‚‡ÂÚ Ì‡ËÎÛ˜¯ËÂ



 «ÉÓÎ‰ÂÌ íÂÎÂÍÓÏ» Ó·˙fl‚ÎflÂÚ Ó· ËÚÓ„‡ı ˜ÂÚ‚ÂÚÓ„Ó Í‚‡Ú‡Î‡ Ë 2001 „Ó‰‡ ‚ ˆÂÎÓÏ    ëÚ. 2

ÂÁÛÎ¸Ú‡Ú˚ ÔÓ ÔË·˚ÎË ‰Ó Ì‡ÎÓ„ÓÓ·ÎÓÊÂÌËfl ·ÂÁ Û˜ÂÚ‡ ‡ÏÓÚËÁ‡ˆËË (EBITDA). Ç
ˆÂÎÓÏ ÔÓÍ‡Á‡ÚÂÎ¸ EBITDA ÔÓ ËÚÓ„‡Ï ˜ÂÚ‚ÂÚÓ„Ó Í‚‡Ú‡Î‡ ‚ÓÁÓÒ ‰Ó 10,0 ÏÎÌ.
‰ÓÎÎ‡Ó‚, – ÒÓÓ·˘ËÎ Ñ˝‚Ë‰ ëÚ˛‡Ú, ÉÎ‡‚Ì˚È ÙËÌ‡ÌÒÓ‚˚È ‰ËÂÍÚÓ "ÉÓÎ‰ÂÌ
íÂÎÂÍÓÏ". –  èË˜ÂÏ Ú‡ÍÓ„Ó ÂÁÛÎ¸Ú‡Ú‡ Û‰‡ÎÓÒ¸ ‰ÓÒÚË„ÌÛÚ¸, ÌÂÒÏÓÚfl Ì‡
‰ÓÔÓÎÌËÚÂÎ¸Ì˚Â ‡ÒıÓ‰˚, ÍÓÚÓ˚Â Ï˚ ÔÓÌÂÒÎË ‚ Ò‚flÁË Ò ÓÒÛ˘ÂÒÚ‚ÎÂÌËÂÏ Ì‡¯ÂÈ
ÒÚ‡ÚÂ„ËË ‚ Ó·Î‡ÒÚË àÌÚÂÌÂÚ Ë  ÍÓÔÓ‡ÚË‚ÌÓÈ ÂÓ„‡ÌËÁ‡ˆËË.  Ç ËÚÓ„Â ÓÒÚ EBITDA
ÒÓÒÚ‡‚ËÎ 122% ÔÓ Ò‡‚ÌÂÌË˛ Ò ˜ÂÚ‚ÂÚ˚Ï Í‚‡Ú‡ÎÓÏ 2000 „Ó‰‡ Ë 35% ÔÓ Ò‡‚ÌÂÌË˛
Ò ÔÓ¯Î˚Ï Í‚‡Ú‡ÎÓÏ".

ÑÎfl «ÉÓÎ‰ÂÌ íÂÎÂÍÓÏ» 2001 „Ó‰ ‚Ó ÏÌÓ„Ëı ÓÚÌÓ¯ÂÌËflı ÓÍ‡Á‡ÎÒfl Ó˜ÂÌ¸ ‚‡ÊÌ˚Ï. Ç Ï‡Â
ÔÓ¯ÎÓ„Ó „Ó‰‡ „ÛÔÔ‡ ËÌ‚ÂÒÚÓÓ‚, ‚Ó „Î‡‚Â Ò «ÄÎ¸Ù‡ ÉÛÔ» Ë ËÌ‚ÂÒÚËˆËÓÌÌ˚ÏË
ÙÓÌ‰‡ÏË, ÛÔ‡‚ÎflÂÏ˚ÏË «Barings Vostok Capital Partners» Ë «Capital International
Global Emerging Markets Private Equity Fund, L.P.», ÔËÓ·ÂÎË 67% ‡ÍˆËÈ Ì‡¯ÂÈ
ÍÓÏÔ‡ÌËË. ùÚ‡ Ò‰ÂÎÍ‡ ÓÍ‡Á‡Î‡ ÁÌ‡˜ËÚÂÎ¸ÌÓÂ Ë ÔÓÎÓÊËÚÂÎ¸ÌÓÂ ‚ÎËflÌËÂ Ì‡ ÍÓÏÔ‡ÌË˛.
«Ç ˜ËÒÎÓ Ì‡¯Ëı ‡ÍˆËÓÌÂÓ‚ ÚÂÔÂ¸ ‚ıÓ‰flÚ ÒËÎ¸Ì˚Â ÙËÌ‡ÌÒÓ‚˚Â ËÌ‚ÂÒÚÓ˚,
ËÏÂ˛˘ËÂ ‰ÓÎ„ÓÒÓ˜Ì˚Â ËÌÚÂÂÒ˚ Ì‡ ÚÂÎÂÍÓÏÏÛÌËÍ‡ˆËÓÌÌ˚ı ˚ÌÍ‡ı, Ì‡ ÍÓÚÓ˚ı Ï˚
‡·ÓÚ‡ÂÏ» - ÔÓÍÓÏÏÂÌÚËÓ‚‡Î Ñ. ëÚ˛‡Ú. «Ç ˆÂÎflı ‰‡Î¸ÌÂÈ¯Â„Ó ÛÍÂÔÎÂÌËfl Ì‡¯ÂÈ
ÔÓÁËˆËË Ï˚ ÔËÌflÎË Â¯ÂÌËÂ Ó ÔËÓ·ÂÚÂÌËË ÍÓÌÚÓÎfl Ì‡‰ ÍÓÏÔ‡ÌËÂÈ «ëÓ‚ËÌÚÂÎ»,
‚Â‰Û˘ËÏ ÓÔÂ‡ÚÓÓÏ ÏÂÒÚÌÓÈ Ò‚flÁË ‚ êÓÒÒËË. ÑÎfl ˝ÚÓ„Ó Ï˚ Ì‡ÏÂÂÌ˚ ‚˚ÍÛÔËÚ¸ 50%
‰ÓÎ˛ ‚ ˝ÚÓÈ ÍÓÏÔ‡ÌËË Û Ì‡¯Â„Ó Ô‡ÚÌÂ‡, ÍÓÏÔ‡ÌËË «êÓÒÚÂÎÂÍÓÏ», Ì‡ˆËÓÌ‡Î¸ÌÓ„Ó
ÓÔÂ‡ÚÓ‡ ÏÂÊ‰Û„ÓÓ‰ÌÂÈ Ë ÏÂÊ‰ÛÌ‡Ó‰ÌÓÈ Ò‚flÁË. å˚ ÔÓ‰ÔËÒ‡ÎË ÔÓÚÓÍÓÎ Ó
Ì‡ÏÂÂÌËflı ÔÓ ˝ÚÓÏÛ ‚ÓÔÓÒÛ Ë ÒÂÈ˜‡Ò ‚Â‰ÂÏ ‡·ÓÚÛ ÔÓ ÒÓ„Î‡ÒÓ‚‡ÌË˛ ‚ÒÂı
ÌÂÓ·ıÓ‰ËÏ˚ı ˛Ë‰Ë˜ÂÒÍËı ‰ÓÍÛÏÂÌÚÓ‚. çÂÒÏÓÚfl Ì‡ ÚÓ, ˜ÚÓ ‚ÂÏfl Á‡‚Â¯ÂÌËfl
Ò‰ÂÎÍË Á‡‚ËÒËÚ ÓÚ ÔÓÎÛ˜ÂÌËfl ÌÂÓ·ıÓ‰ËÏ˚ı ‡ÁÂ¯ÂÌËÈ Ë ÎËˆÂÌÁËÈ ÓÚ
„ÓÒÛ‰‡ÒÚ‚ÂÌÌ˚ı Ó„‡ÌÓ‚, Ï˚ ÓÊË‰‡ÂÏ ÂÂ Á‡‚Â¯ÂÌËfl ‚ ÔÂ‚ÓÈ ÔÓÎÓ‚ËÌÂ 2002 „Ó‰‡»
- ‰Ó·‡‚ËÎ Ñ. ëÚ˛‡Ú.

Ç ÚÓ ÊÂ ‚ÂÏfl ‚ ‰‚Ûı Ó·Î‡ÒÚflı Ì‡¯Â„Ó ·ËÁÌÂÒ‡ ÔÓËÁÓ¯ÎË ÒÓ·˚ÚËfl, ÍÓÚÓ˚Â
Á‡ÒÚ‡‚ËÎË ÍÓÏÔ‡ÌË˛ ÔÂÂÒÏÓÚÂÚ¸ ˆÂÌÌÓÒÚ¸ ÌÂÍÓÚÓ˚ı ‡ÍÚË‚Ó‚. Ç ÂÁÛÎ¸Ú‡ÚÂ ËÏÂÎË
ÏÂÒÚÓ ÒÛ˘ÂÒÚ‚ÂÌÌ˚Â Â‰ËÌÓ‚ÂÏÂÌÌ˚Â ËÁ‰ÂÊÍË, Ò‚flÁ‡ÌÌ˚Â Ò Ëı ÔÂÂÓˆÂÌÍÓÈ.
«áÌ‡˜ËÚÂÎ¸ÌÓ ÒÌËÁË‚¯ËÂÒfl ÓÊË‰‡ÌËfl ÓÚÌÓÒËÚÂÎ¸ÌÓ ÒÔÓÒ‡ Ì‡ ÂÍÎ‡ÏÌ˚Â ÛÒÎÛ„Ë ‚
ÒÂÚË àÌÚÂÌÂÚ  Í‡Í Ì‡ ÓÒÒËÈÒÍÓÏ, Ú‡Í Ë Ì‡ Á‡Ô‡‰Ì˚ı ˚ÌÍ‡ı, ÔÓ‚ÎËflÎË Ì‡ ˆÂÌÌÓÒÚ¸
Ì‡¯Ëı ÔÓÚ‡ÎÓ‚, Ë Ï˚ ÔÓËÁ‚ÂÎË ÛˆÂÌÍÛ Ëı ÒÚÓËÏÓÒÚË ÔËÏÂÌÓ Ì‡ 20,9 ÏÎÌ.
‰ÓÎÎ‡Ó‚. äÓÏÂ ÚÓ„Ó, ‡·ÓÚ‡ ‚ Ó·Î‡ÒÚË ÏÓ·ËÎ¸ÌÓÈ Ò‚flÁË Ì‡¯Â„Ó ÛÍ‡ËÌÒÍÓ„Ó
ÔÓ‰‡Á‰ÂÎÂÌËfl ÓÍ‡Á‡Î‡Ò¸ ÔÓ‰ ‚ÎËflÌËÂÏ ‚ÓÁÌËÍ¯Ëı ÓÔÂ‡ˆËÓÌÌ˚ı ÒÎÓÊÌÓÒÚÂÈ, Ë Ï˚
ÔÓËÁ‚ÂÎË ÛˆÂÌÍÛ ‡ÍÚË‚Ó‚ ˝ÚÓ„Ó ÔÓ‰‡Á‰ÂÎÂÌËfl Ì‡ 10,4 ÏÎÌ. ‰ÓÎÎ‡Ó‚ – ÛÍ‡Á‡Î Ñ.
ëÚ˛‡Ú. – Ç ÂÁÛÎ¸Ú‡ÚÂ, ˜ËÒÚ˚È Û·˚ÚÓÍ Ì‡ Ó·˚ÍÌÓ‚ÂÌÌÛ˛ ‡ÍˆË˛ ÒÓÒÚ‡‚ËÎ 1,33
‰ÓÎÎ‡‡ ëòÄ ÔÓ Ò‡‚ÌÂÌË˛ Ò 0,09 ‰ÓÎÎ‡‡ ëòÄ ‚ ÚÓÏ ÊÂ Í‚‡Ú‡ÎÂ ÔÓ¯ÎÓ„Ó „Ó‰‡.
é‰Ì‡ÍÓ, Í‡Í Ï˚ ÓÚÏÂ˜‡ÎË ‡ÌÂÂ, Ï˚ ÓÊË‰‡ÂÏ ‰ÓÒÚË„ÌÛÚ¸ ÔÓÎÓÊËÚÂÎ¸ÌÓ„Ó ÔÓÍ‡Á‡ÚÂÎfl
˜ËÒÚÓÈ ÔË·˚ÎË ‚ 2002 „Ó‰Û, ‰‡ÊÂ ·ÂÁ Û˜ÂÚ‡ ÔÂ‰ÔÓÎ‡„‡ÂÏÓ„Ó ÔËÓ·ÂÚÂÌËfl
«ëÓ‚ËÌÚÂÎ».

ÉÓ‚Ófl Ó ÔÂÒÔÂÍÚË‚‡ı ÍÓÏÔ‡ÌËË, Ä. ÇËÌÓ„‡‰Ó‚ ÓÚÏÂÚËÎ, ˜ÚÓ «ÉÓ‰ÂÌ íÂÎÂÍÓÏ» ËÏÂÂÚ
ıÓÓ¯ËÂ ÔÓÁËˆËË ‰Îfl ÚÓ„Ó, ˜ÚÓ·˚ ÔËÌflÚ¸ ‡ÍÚË‚ÌÓÂ Û˜‡ÒÚËÂ ‚ ÓÊË‰‡ÂÏÓÏ
‰ËÌ‡ÏË˜ÌÓÏ ‡Á‚ËÚËË ÒÂÍÚÓ‡ ÚÂÎÂÍÓÏÏÛÌËÍ‡ˆËÈ ‚ êÓÒÒËË. "å˚ Ì‡ÏÂÂÌ˚ ÛÔÓ˜ËÚ¸
Ì‡¯Â ÎË‰ËÛ˛˘ÂÂ ÔÓÎÓÊÂÌËÂ ‚ åÓÒÍ‚Â Ë ë‡ÌÍÚ-èÂÚÂ·Û„Â Ë Ó‰ÌÓ‚ÂÏÂÌÌÓ ·Û‰ÂÏ
ÒÛ˘ÂÒÚ‚ÂÌÌÓ ‡Ò¯ËflÚ¸ Ò‚ÓÂ ÔËÒÛÚÒÚ‚ËÂ ‚ Â„ËÓÌ‡ı ÒÚ‡Ì˚. å˚ Û‚ÂÂÌ˚, ˜ÚÓ
ÔÓÔÓ‚Â‰ÛÂÏ‡fl Ì‡ÏË ÒÓÁË‰‡ÚÂÎ¸Ì‡fl ÙËÎÓÒÓÙËfl, ˜ÂÚÍÓÂ ÒÓ·Î˛‰ÂÌËÂ ÏÂÊ‰ÛÌ‡Ó‰Ì˚ı
ÒÚ‡Ì‰‡ÚÓ‚ ‚Â‰ÂÌËfl ·ËÁÌÂÒ‡, ÔÓÎÌ‡fl ÙËÌ‡ÌÒÓ‚‡fl ÔÓÁ‡˜ÌÓÒÚ¸ Ì‡¯ÂÈ ‰ÂflÚÂÎ¸ÌÓÒÚË
ÔÓÏÓ„ÛÚ Ì‡Ï ÔËÛÏÌÓÊËÚ¸ Ì‡¯ ÛÒÔÂı"–  ÔÓ‰˜ÂÍÌÛÎ Ä. ÇËÌÓ„‡‰Ó‚.

ÅÓÎÂÂ ÔÓ‰Ó·ÌÓ Ó ÂÁÛÎ¸Ú‡Ú‡ı IV Í‚‡Ú‡Î‡ 2001 „Ó‰‡:

äÓÌÒÓÎË‰ËÓ‚‡ÌÌ˚È ‰ÓıÓ‰ ÒÓÒÚ‡‚ËÎ 36,7 ÏÎÌ. ‰ÓÎÎ‡Ó‚ ëòÄ, ˜ÚÓ Ì‡ 13% ‚˚¯Â
‡Ì‡ÎÓ„Ë˜ÌÓ„Ó ÔÓÍ‡Á‡ÚÂÎfl Á‡ IV Í‚‡Ú‡Î 2000 „Ó‰‡, ÌÓ Ì‡ 1% ÌËÊÂ ÔÓÍ‡Á‡ÚÂÎfl Á‡
ÔÂ‰˚‰Û˘ËÈ Í‚‡Ú‡Î. çÂÁÌ‡˜ËÚÂÎ¸ÌÓÂ ÒÓÍ‡˘ÂÌËÂ ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌÓ„Ó ‰ÓıÓ‰‡
ÔÓËÁÓ¯ÎÓ Á‡ Ò˜ÂÚ ÒÌËÊÂÌËfl ‰ÓıÓ‰Ó‚ ÛÍ‡ËÌÒÍÓ„Ó ÔÓ‰‡Á‰ÂÎÂÌËfl "ÉÓÎ‰ÂÌ íÂÎÂÍÓÏ»
‚ ÒÂ„ÏÂÌÚÂ ·ËÁÌÂÒ-ÛÒÎÛ„. äÓÏÔ‡ÌËfl «ÉÓÎ‰ÂÌ íÂÎÂÍÓÏ-ìÍ‡ËÌ‡» ÔÂÂÒÏÓÚÂÎ‡ Ò‚Ó˛
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ÔÓÁËˆË˛ Ë ‚ÂÏÂÌÌÓ ÔËÓÒÚ‡ÌÓ‚ËÎ‡ ÓÒÛ˘ÂÒÚ‚ÎÂÌËÂ ÚÂÏËÌ‡ˆËË ‚ıÓ‰fl˘Â„Ó
ÏÂÊ‰ÛÌ‡Ó‰ÌÓ„Ó Ú‡ÙÙËÍ‡ ˜ÂÂÁ ‰Û„Ëı ÓÔÂ‡ÚÓÓ‚ ‰Ó ‡ÁÂ¯ÂÌËfl fl‰‡ ‚ÓÔÓÒÓ‚,
Ò‚flÁ‡ÌÌ˚ı Ò ÌÓÏ‡ÚË‚Ì˚Ï Ó·ÂÒÔÂ˜ÂÌËÂÏ. Ç Ò‚flÁË Ò ˝ÚËÏ ‚ IV Í‚‡Ú‡ÎÂ 2001 „Ó‰‡ ÂÂ
‰ÓıÓ‰ ÒÓÍ‡ÚËÎÒfl ÔËÏÂÌÓ Ì‡ 1,6 ÏÎÌ. ‰ÓÎÎ‡Ó‚. «ÉÓÎ‰ÂÌ íÂÎÂÍÓÏ - ìÍ‡ËÌ‡»
ÓÊË‰‡ÂÚ, ˜ÚÓ Ú‡ÙÙËÍ ·Û‰ÂÚ ˜‡ÒÚË˜ÌÓ ‚ÓÒÒÚ‡ÌÓ‚ÎÂÌ ‚ ÚÂ˜ÂÌËÂ 2002 „Ó‰‡. ëÌËÊÂÌËÂ
‰ÓıÓ‰Ó‚ ‚ ˝ÚÓÏ ÒÂÍÚÓÂ ·˚ÎÓ Ô‡ÍÚË˜ÂÒÍË ÔÓÎÌÓÒÚ¸˛ ÍÓÏÔÂÌÒËÓ‚‡ÌÓ ÓÒÚÓÏ
‰ÓıÓ‰Ó‚ ÓÚ ÓÒÒËÈÒÍËı ‡ÍÚË‚Ó‚ "ÉÓÎ‰ÂÌ íÂÎÂÍÓÏ".

ÑÓıÓ‰ ÓÚ ÓÍ‡Á‡ÌËfl ÛÒÎÛ„ ÔÂÂ‰‡˜Ë ‰‡ÌÌ˚ı Ë àÌÚÂÌÂÚ-ÛÒÎÛ„  ÍÓÔÓ‡ÚË‚Ì˚Ï
ÔÓÎ¸ÁÓ‚‡ÚÂÎflÏ ÒÓÒÚ‡‚ËÎ 19,4 ÏÎÌ. ‰ÓÎÎ‡Ó‚ ëòÄ, ˜ÚÓ Ì‡ 45% ‚˚¯Â ‡Ì‡ÎÓ„Ë˜ÌÓ„Ó
ÔÓÍ‡Á‡ÚÂÎfl Á‡ IV Í‚‡Ú‡Î 2000 „Ó‰‡ Ë Ì‡ 12% ‚˚¯Â ÂÁÛÎ¸Ú‡ÚÓ‚ ÔÂ‰˚‰Û˘Â„Ó
Í‚‡Ú‡Î‡.

óËÒÎÓ ÔÓÎ¸ÁÓ‚‡ÚÂÎÂÈ àÌÚÂÌÂÚ-ÛÒÎÛ„‡ÏË ‚ÓÁÓÒÎÓ ‰Ó 185 628, Û‚ÂÎË˜Ë‚¯ËÒ¸ Ì‡ 116% Ò 85
833 ‚ ÍÓÌˆÂ IV Í‚‡Ú‡Î‡ 2000 „Ó‰‡, „Î‡‚Ì˚Ï Ó·‡ÁÓÏ ·Î‡„Ó‰‡fl ÔËÓ·ÂÚÂÌË˛ “ëËÚËÎ‡ÈÌ” Ë Á‡
Ò˜ÂÚ ÂÒÚÂÒÚ‚ÂÌÌÓ„Ó ÓÒÚ‡. èÓ Ò‡‚ÌÂÌË˛ Ò ÔÓ¯Î˚Ï Í‚‡Ú‡ÎÓÏ ˜ËÒÎÓ ÔÓÎ¸ÁÓ‚‡ÚÂÎÂÈ
àÌÚÂÌÂÚ-ÛÒÎÛ„‡ÏË Û‚ÂÎË˜ËÎÓÒ¸ Ì‡ 17 ÔÓˆÂÌÚÓ‚, ÔË ˝ÚÓÏ ÔÓËÁÓ¯ÎÓ Û‚ÂÎË˜ÂÌËÂ ÔÓÍ‡Á‡ÚÂÎfl
ÒÂ‰ÌÂÈ ‰ÓıÓ‰ÌÓÒÚË Ì‡ Ó‰ÌÓ„Ó ÔÓÎ¸ÁÓ‚‡ÚÂÎfl.

èÓÍ‡Á‡ÚÂÎ¸ ÔË·˚ÎË ‰Ó Ì‡ÎÓ„ÓÓ·ÎÓÊÂÌËfl ·ÂÁ Û˜ÂÚ‡ ‡ÏÓÚËÁ‡ˆËË (EBITDA) ‚ ÒÂÍÚÓÂ
ÛÒÎÛ„ ÔÂÂ‰‡˜Ë ‰‡ÌÌ˚ı Ë àÌÚÂÌÂÚ-ÛÒÎÛ„ ‚ ÔÓˆÂÌÚÌÓÏ ÒÓÓÚÌÓ¯ÂÌËË Í ‰ÓıÓ‰Û
ÒÓÒÚ‡‚ËÎ 26%, ˜ÚÓ Ì‡ 6% ‚˚¯Â ÔÓÍ‡Á‡ÚÂÎfl Á‡ IV Í‚‡Ú‡Î 2000 Ë Ì‡ 18% ‚˚¯Â
ÔÓÍ‡Á‡ÚÂÎfl Á‡ ÔÓ¯Î˚È Í‚‡Ú‡Î.

ÑÓıÓ‰ ÓÚ ÓÍ‡Á‡ÌËfl ÛÒÎÛ„ ÏÂÒÚÌÓÈ Ò‚flÁË ÒÓÒÚ‡‚ËÎ 10,8 ÏÎÌ. ‰ÓÎÎ‡Ó‚ ëòÄ, ˜ÚÓ Ì‡ 9%
ÌËÊÂ ‡Ì‡ÎÓ„Ë˜ÌÓ„Ó ÔÓÍ‡Á‡ÚÂÎfl Á‡ IV Í‚‡Ú‡Î 2000 „Ó‰‡ Ë Ì‡ 11% ÌËÊÂ ÔÓÍ‡Á‡ÚÂÎfl Á‡
ÔÂ‰˚‰Û˘ËÈ Í‚‡Ú‡Î. ëÓÍ‡˘ÂÌËÂ  ‰ÓıÓ‰Ó‚ Ò‚flÁ‡ÌÓ Ò ÓÚÏÂ˜ÂÌÌÓÈ ‚˚¯Â
ÓÔÂ‡ˆËÓÌÌÓÈ ÒËÚÛ‡ˆËÂÈ Ì‡ ìÍ‡ËÌÂ.

ÑÓıÓ‰ ÓÚ ÓÍ‡Á‡ÌËfl ÛÒÎÛ„ ÏÂÊ‰Û„ÓÓ‰ÌÂÈ Ë ÏÂÊ‰ÛÌ‡Ó‰ÌÓÈ Ò‚flÁË ÒÓÒÚ‡‚ËÎ 4,6 ÏÎÌ.
‰ÓÎÎ‡Ó‚ ëòÄ, ˜ÚÓ Ì‡ 5% ‚˚¯Â ‡Ì‡ÎÓ„Ë˜ÌÓ„Ó ÔÓÍ‡Á‡ÚÂÎfl Á‡ IV Í‚‡Ú‡Î 2000 „Ó‰‡, ÌÓ
Ì‡ 15% ÌËÊÂ ÔÓÍ‡Á‡ÚÂÎfl Á‡ ÔÂ‰˚‰Û˘ËÈ Í‚‡Ú‡Î.
ÑÓıÓ‰ ÓÚ ÓÍ‡Á‡ÌËfl ÛÒÎÛ„ ÏÓ·ËÎ¸ÌÓÈ Ò‚flÁË ÒÓÒÚ‡‚ËÎ 3,5 ÏÎÌ. ‰ÓÎÎ‡Ó‚ ëòÄ, ˜ÚÓ Ì‡
19% ÌËÊÂ ‡Ì‡ÎÓ„Ë˜ÌÓ„Ó ÔÓÍ‡Á‡ÚÂÎfl Á‡ IV Í‚‡Ú‡Î 2000 „Ó‰‡ Ë Ì‡ 5% ÌËÊÂ ÔÓÍ‡Á‡ÚÂÎfl
Á‡ ÔÂ‰˚‰Û˘ËÈ Í‚‡Ú‡Î.

äÓÌÒÓÎË‰ËÓ‚‡ÌÌ‡fl ÔË·˚Î¸ ‰Ó Ì‡ÎÓ„ÓÓ·ÎÓÊÂÌËfl ·ÂÁ Û˜ÂÚ‡ ‡ÏÓÚËÁ‡ˆËË (EBITDA)
ÒÓÒÚ‡‚ËÎ‡ 10,0 ÏÎÌ. ‰ÓÎÎ‡Ó‚ ëòÄ, ˜ÚÓ Ì‡ 122% ‚˚¯Â ÔÓÍ‡Á‡ÚÂÎfl Á‡ IV Í‚‡Ú‡Î 2000
„Ó‰‡ (4,5 ÏÎÌ. ‰ÓÎÎ‡Ó‚ ëòÄ) Ë Ì‡ 35% ‚˚¯Â ‡Ì‡ÎÓ„Ë˜ÌÓ„Ó ÔÓÍ‡Á‡ÚÂÎfl Á‡
ÔÂ‰˚‰Û˘ËÈ Í‚‡Ú‡Î. äÓÌÒÓÎË‰ËÓ‚‡ÌÌ‡fl ÔË·˚Î¸ ‰Ó Ì‡ÎÓ„ÓÓ·ÎÓÊÂÌËfl ·ÂÁ Û˜ÂÚ‡
‡ÏÓÚËÁ‡ˆËË ‚ ÔÓˆÂÌÚÌÓÏ ÒÓÓÚÌÓ¯ÂÌËË Í ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌÓÏÛ ‰ÓıÓ‰Û ÒÓÒÚ‡‚ËÎ‡
27%, ˜ÚÓ Ì‡ 14% ‚˚¯Â ÔÓÍ‡Á‡ÚÂÎfl Á‡ IV Í‚‡Ú‡Î 2000 „Ó‰‡ Ë Ì‡ 20% ‚˚¯Â ÔÓÍ‡Á‡ÚÂÎfl
Á‡ ÔÂ‰˚‰Û˘ËÈ Í‚‡Ú‡Î. ìÎÛ˜¯ÂÌËÂ ÔÓÍ‡Á‡ÚÂÎfl Ò‚Ë‰ÂÚÂÎ¸ÒÚ‚ÛÂÚ Ó· ÛÒÔÂ¯ÌÓÈ
ËÌÚÂ„‡ˆËË ÔËÓ·ÂÚÂÌÌ˚ı ‡ÍÚË‚Ó‚ Ë Ì‡¯Ëı ÛÒËÎËÈ ÔÓ ÍÓÌÚÓÎ˛ ‡ÒıÓ‰Ó‚.

óËÒÚ˚È Û·˚ÚÓÍ ‚ IV Í‚‡Ú‡ÎÂ ÒÓÒÚ‡‚ËÎ $29,7 ÏÎÌ. ‰ÓÎÎ‡Ó‚ ëòÄ ÔÓÚË‚ ˜ËÒÚÓ„Ó Û·˚ÚÍ‡ ‚ $1,9
ÏÎÌ. ‰ÓÎÎ‡Ó‚ ‚ ÔÓ¯ÎÓÏ Í‚‡Ú‡ÎÂ Ë $2,1 ÏÎÌ. ‰ÓÎÎ‡Ó‚ ‚ IV Í‚‡Ú‡ÎÂ 2000 „Ó‰‡. ì‚ÂÎË˜ÂÌËÂ
˜ËÒÚÓ„Ó Û·˚ÚÍ‡ ·˚ÎÓ ‚˚Á‚‡ÌÓ ËÁ‰ÂÊÍ‡ÏË ‚ $31,3 ÏÎÌ. ‰ÓÎÎ‡Ó‚, Ò‚flÁ‡ÌÌ˚ÏË ÒÓ ÒÔËÒ‡ÌËÂÏ Ë
ÛˆÂÌÍÓÈ ÌÂÍÓÚÓ˚ı ‡ÍÚË‚Ó‚, ‡ Ú‡ÍÊÂ ÒÌËÊÂÌËÂÏ ÔÓˆÂÌÚÌ˚ı ‰ÓıÓ‰Ó‚, ˜‡ÒÚË˜ÌÓ
ÍÓÏÔÂÌÒËÓ‚‡ÌÌ˚ÏË ÛÎÛ˜¯ÂÌÌ˚ÏË ÂÁÛÎ¸Ú‡Ú‡ÏË ÓÔÂ‡ˆËÓÌÌÓÈ ‰ÂflÚÂÎ¸ÌÓÒÚË. ÑÓıÓ‰ ‚
ÔÂ‰ÔËflÚËflı, „‰Â “ÉÓÎ‰ÂÌ íÂÎÂÍÓÏ” ËÏÂÂÚ ‰ÓÎ˛ ‚ ‡ÍˆËÓÌÂÌÓÏ Í‡ÔËÚ‡ÎÂ, ÒÓÒÚ‡‚ËÎ $3,0 ÏÎÌ.
‰ÓÎÎ‡Ó‚ ëòÄ ÔÓ Ò‡‚ÌÂÌË˛ Ò $0,7 ÏÎÌ. ‰ÓÎÎ‡Ó‚ ‚ IV Í‚‡Ú‡ÎÂ 2000 „Ó‰‡. ÑÓÎfl «ÉÓÎ‰ÂÌ
íÂÎÂÍÓÏ» ‚ Û·˚ÚÍ‡ı MCT Corp. ·˚Î‡ ·ÓÎÂÂ ˜ÂÏ ÍÓÏÔÂÌÒËÓ‚‡Ì‡ Á‡ Ò˜ÂÚ Û‚ÂÎË˜ÂÌËfl ˜ËÒÚÓÈ
ÔË·˚ÎË, ÔÓÎÛ˜ÂÌÌÓÈ ÓÚ “ëÓ‚ËÌÚÂÎ”. Ç ÂÁÛÎ¸Ú‡ÚÂ ˜ËÒÚ˚È Û·˚ÚÓÍ ‚ ‡Ò˜ÂÚÂ Ì‡ Ó·˚ÍÌÓ‚ÂÌÌÛ˛
‡ÍˆË˛ ‚ IV Í‚‡Ú‡ÎÂ 2001 „Ó‰‡ ÒÓÒÚ‡‚ËÎ $1,33 ‰ÓÎÎ‡‡ ëòÄ ÔÓ Ò‡‚ÌÂÌË˛ Ò $0,09 ‰ÓÎÎ‡Ó‚
ëòÄ ‚ IV Í‚‡Ú‡ÎÂ 2000 „Ó‰‡.  ëÂ‰ÌÂ‚Á‚Â¯ÂÌÌÓÂ ÍÓÎË˜ÂÒÚ‚Ó ‚˚ÔÛ˘ÂÌÌ˚ı ‚ Ó·‡˘ÂÌËÂ
‡ÍˆËÈ ÛÏÂÌ¸¯ËÎÓÒ¸ ‰Ó 22,4 ÏÎÌ. ÔÓ Ò‡‚ÌÂÌË˛ Ò 24,2 ÏÎÌ. ‚ IV Í‚‡Ú‡ÎÂ 2000, „Î‡‚Ì˚Ï
Ó·‡ÁÓÏ Á‡ Ò˜ÂÚ ‚˚ÍÛÔ‡ ‡ÍˆËÈ Û "ÉÎÓ·‡Î íÂÎÂëËÒÚÂÏÒ, àÌÍ." ("GTS").

“ÉÓÎ‰ÂÌ íÂÎÂÍÓÏ” Á‡‚Â¯ËÎ „Ó‰ Ò 46,4 ÏÎÌ. ‰ÓÎÎ‡Ó‚ ëòÄ ‚ ÍÓÌÒÓÎË‰ËÓ‚‡ÌÌ˚ı ‰ÂÌÂÊÌ˚ı
‡ÍÚË‚‡ı Ë ˆÂÌÌ˚ı ·ÛÏ‡„‡ı. Ñ‡ÌÌ˚Â Ó ‚˚ÍÛÔÂ ÒÓ·ÒÚ‚ÂÌÌ˚ı ‡ÍˆËÈ, ÔË‚Â‰ÂÌÌ˚Â ‚ ÓÚ˜ÂÚÂ Ó
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‰‚ËÊÂÌËË Ì‡ÎË˜Ì˚ı ÒÂ‰ÒÚ‚, ÓÚ‡Ê‡˛Ú ‚˚ÍÛÔ 2 272 727 ‡ÍˆËÈ Û GTS Á‡ Ó·˘Û˛ ÒÛÏÏÛ 25 ÏÎÌ.
‰ÓÎÎ‡Ó‚ ëòÄ, Á‡‚Â¯Ë‚¯ËÈÒfl ‚ Ë˛ÎÂ 2001 „Ó‰‡.

é “ÉÓÎ‰ÂÌ íÂÎÂÍÓÏÂ” (www.goldentelecom.ru)

“ÉÓÎ‰ÂÌ íÂÎÂÍÓÏ” [Golden Telecom, Inc., NASDAQ: GLDN] fl‚ÎflÂÚÒfl Ó‰ÌËÏ ËÁ ‚Â‰Û˘Ëı
ÔÓ‚‡È‰ÂÓ‚ ËÌÚÂ„ËÓ‚‡ÌÌ˚ı ÚÂÎÂÍÓÏÏÛÌËÍ‡ˆËÓÌÌ˚ı Ë àÌÚÂÌÂÚ-ÛÒÎÛ„ ‚ åÓÒÍ‚Â, Â„ËÓÌ‡ı
êÓÒÒËË Ë ‚ ‰Û„Ëı ÒÚ‡Ì‡ı ëçÉ.  “ÉÓÎ‰ÂÌ íÂÎÂÍÓÏ” ÔÂ‰Î‡„‡ÂÚ ÛÒÎÛ„Ë ÏÂÒÚÌÓÈ Ò‚flÁË ˜ÂÂÁ
Ì‡ÎÓÊÂÌÌ˚Â ÒÂÚË ‚ åÓÒÍ‚Â, äËÂ‚Â Ë ë‡ÌÍÚ-èÂÚÂ·Û„Â, ÛÒÎÛ„Ë ÔÓ ÔÂÂ‰‡˜Â ‰‡ÌÌ˚ı,
ÏÂÊ‰Û„ÓÓ‰ÌÂÈ Ë ÏÂÊ‰ÛÌ‡Ó‰ÌÓÈ Ò‚flÁË, ËÒÔÓÎ¸ÁÛfl ÓÔÚÓ‚ÓÎÓÍÓÌÌ˚Â ÎËÌËË Ë ÒÔÛÚÌËÍÓ‚Û˛
ÒÂÚ¸, ‚ÍÎ˛˜‡˛˘Û˛ ·ÓÎÂÂ 140 ÍÓÏ·ËÌËÓ‚‡ÌÌ˚ı ÔÛÌÍÚÓ‚ ‰ÓÒÚÛÔ‡ Í ÒÂÚË ‚ êÓÒÒËË Ë ‰Û„Ëı
ÒÚ‡Ì‡ı ëçÉ.  äÓÏÂ ˝ÚÓ„Ó, “ÉÓÎ‰ÂÌ íÂÎÂÍÓÏ” ÔÂ‰ÓÒÚ‡‚ÎflÂÚ ÛÒÎÛ„Ë ‚˚‰ÂÎÂÌÌÓ„Ó Ë
ÍÓÏÏÛÚËÛÂÏÓ„Ó ‰ÓÒÚÛÔ‡ ‚ àÌÚÂÌÂÚ ‰Îfl ˜‡ÒÚÌ˚ı Ë ÍÓÔÓ‡ÚË‚Ì˚ı ÔÓÎ¸ÁÓ‚‡ÚÂÎÂÈ,
ËÌÙÓÏ‡ˆËÓÌÌ˚Â ÛÒÎÛ„Ë ˜ÂÂÁ ËÁ‚ÂÒÚÌ˚Â ÒÂÚÂ‚˚Â ·ÂÌ‰˚, ‚ÍÎ˛˜‡fl ÔÓÚ‡Î “êÓÒÒËfl-éÌ-ã‡ÈÌ”;
‡ Ú‡ÍÊÂ ÛÒÎÛ„Ë ÏÓ·ËÎ¸ÌÓÈ Ò‚flÁË.

á‡fl‚ÎÂÌËfl, ÒÓ‰ÂÊ‡˘ËÂÒfl ‚ Ì‡ÒÚÓfl˘ÂÏ ÔÂÒÒ-ÂÎËÁÂ, ‚ÍÎ˛˜‡fl ‚ÓÁÏÓÊÌÓÂ
ÔËÓ·ÂÚÂÌËÂ ÍÓÏÔ‡ÌËË “ëÓ‚ËÌÚÂÎ”, ÔÓ„ÌÓÁËÛÂÏÓÂ ÔÓÎÛ˜ÂÌËÂ ÍÓÏÔ‡ÌËÂÈ ˜ËÒÚÓÈ
ÔË·˚ÎË ‚ 2002 „Ó‰Û Ë ÓÊË‰‡ÂÏ˚È ÓÒÚ ‰ÓıÓ‰Ó‚ Ì‡ ìÍ‡ËÌÂ, ËÏÂ˛Ú ‰ÓÎ„ÓÒÓ˜ÌÛ˛
ÔÂÒÔÂÍÚË‚Û Ë Ò‰ÂÎ‡Ì˚ ‚ ÒÓÓÚ‚ÂÚÒÚ‚ËË Ò ÔÓÎÓÊÂÌËflÏË á‡ÍÓÌ‡ Ó ÂÙÓÏËÓ‚‡ÌËË
ÒÛ‰Â·ÌÓÈ ÔÓˆÂ‰Û˚ ‡ÒÒÏÓÚÂÌËfl ÒÔÓÓ‚, Ò‚flÁ‡ÌÌ˚ı Ò ˆÂÌÌ˚ÏË ·ÛÏ‡„‡ÏË, 1995 „Ó‰‡.
Ç‡ÊÌÓ ËÏÂÚ¸ ‚ ‚Ë‰Û, ˜ÚÓ ÔÓ‰Ó·Ì˚Â Á‡fl‚ÎÂÌËfl ÔÂ‰ÔÓÎ‡„‡˛Ú ÌÂÍÓÚÓ˚Â ËÒÍË Ë
ÌÂÓÔÂ‰ÂÎÂÌÌ˚Â Ù‡ÍÚÓ˚, ÍÓÚÓ˚Â ÏÓ„ÛÚ ÔË‚ÂÒÚË Í ÒÛ˘ÂÒÚ‚ÂÌÌÓÏÛ ÓÚÎË˜Ë˛
ÓÍÓÌ˜‡ÚÂÎ¸Ì˚ı ÂÁÛÎ¸Ú‡ÚÓ‚ ÓÚ ÔÓÎÓÊÂÌËÈ ÛÍ‡Á‡ÌÌ˚ı Á‡fl‚ÎÂÌËÈ.  ëÂ‰Ë Ú‡ÍËı ËÒÍÓ‚ Ë
ÌÂÓÔÂ‰ÂÎÂÌÌ˚ı Ù‡ÍÚÓÓ‚ ÏÓÊÌÓ Ì‡Á‚‡Ú¸, ÒÂ‰Ë ÔÓ˜Ëı, ËÁÏÂÌÂÌËfl ÔÓÎËÚË˜ÂÒÍÓ„Ó,
˝ÍÓÌÓÏË˜ÂÒÍÓ„Ó ËÎË ÌÓÏ‡ÚË‚ÌÓ„Ó ı‡‡ÍÚÂ‡ Ì‡ Ì‡¯Ëı ÓÔÂ‡ˆËÓÌÌ˚ı ˚ÌÍ‡ı (‚ ÔÂ‚Û˛
Ó˜ÂÂ‰¸, ‚ êÓÒÒËË), Ì‡¯Û ÒÔÓÒÓ·ÌÓÒÚ¸ ‚˚ÔÓÎÌËÚ¸ Ì‡¯ ·ËÁÌÂÒ-ÔÎ‡Ì, ‚ÓÁ‡ÒÚ‡˛˘Û˛
˚ÌÓ˜ÌÛ˛ ÍÓÌÍÛÂÌˆË˛, ˜ÚÓ ÏÓÊÂÚ ÌÂ„‡ÚË‚ÌÓ ÓÚ‡ÁËÚ¸Òfl Ì‡ ÔÂÒÔÂÍÚË‚‡ı ÓÒÚ‡
(ÓÒÓ·ÂÌÌÓ ‚ ÒÂÍÚÓÂ ÛÒÎÛ„ ÔÓ ÔÂÂ‰‡˜Â ‰‡ÌÌ˚ı Ë àÌÚÂÌÂÚ-ÛÒÎÛ„ ) ‡ Ú‡ÍÊÂ ÌÂÁ‡‚Â¯ÂÌËÂ
‚˚¯ÂÓÔËÒ‡ÌÌÓÈ Ò‰ÂÎÍË ÔÓ “ëÓ‚ËÌÚÂÎÛ”.  ÑÓÔÓÎÌËÚÂÎ¸ÌÛ˛ ËÌÙÓÏ‡ˆË˛ Ó Ù‡ÍÚÓ‡ı,
ÍÓÚÓ˚Â ÏÓ„ÛÚ ÔË‚ÂÒÚË Í ÒÛ˘ÂÒÚ‚ÂÌÌÓÏÛ ÓÚÎË˜Ë˛ ÓÍÓÌ˜‡ÚÂÎ¸Ì˚ı ÂÁÛÎ¸Ú‡ÚÓ‚ ÓÚ
ÔÓÎÓÊÂÌËÈ ÛÍ‡Á‡ÌÌ˚ı Á‡fl‚ÎÂÌËÈ, ËÏÂ˛˘Ëı ‰ÓÎ„ÓÒÓ˜ÌÛ˛ ÔÂÒÔÂÍÚË‚Û, ÏÓÊÌÓ Ì‡ÈÚË ‚
ÔÂ‰ÒÚ‡‚ÎÂÌÌ˚ı ÍÓÏÔ‡ÌËÂÈ ‚ äÓÏËÒÒË˛ ëòÄ ÔÓ ˆÂÌÌ˚Ï ·ÛÏ‡„‡Ï Ë ·ËÊ‡Ï îÓÏÂ 10-ä
Á‡ „Ó‰, Á‡ÍÓÌ˜Ë‚¯ËÈÒfl 31 ‰ÂÍ‡·fl 2000 „Ó‰‡, îÓÏÂ 10-Q Á‡ Í‚‡Ú‡Î, Á‡ÍÓÌ˜Ë‚¯ËÈÒfl 30
Ë˛Ìfl 2001 „Ó‰‡, Ë îÓÏÂ S-8, ÔÂ‰ÒÚ‡‚ÎÂÌÌÛ˛ 23 ÓÍÚfl·fl 2001 „Ó‰‡.
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ÚÂÎ.: +7-501-797-9300; Ù‡ÍÒ: +7-501-797-9332

ë‚flÁË Ò ËÌ‚ÂÒÚÓ‡ÏË:
çËÍÓÎ‡È íÓÍ‡Â‚
e-mail:     nto       karev        @         gti     .      ru    
ÚÂÎ.: +7-501-797-9300; Ù‡ÍÒ: +7-501-797-9331
www       .       goldentelecom        .      ru    
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Golden Telecom, Inc.
Condensed, Consolidated Statement of Operations
(Amounts in millions, except per share data)

Three Months Ended: Twelve Months Ended:

12/31/00 12/31/01 12/31/00 12/31/01
(       unaudited) (audited) (       unaudited    

)

Revenues $ 32.5 $ 36.7 $ 113.1 $ 140.0

Operating costs and expenses:

Access and network services 15.6 16.1 51.0 63.7
Selling, general and administrative 12.4 10.6 45.4 48.9

EBITDA1 4.5 10.0 16.7 27.4

Depreciation and amortization 8.8 10.8 31.9 41.4
Impairment charge — 31.3 — 31.3

Loss from operations ( 4.3 ) ( 32.1 ) ( 15.2 ) ( 45.3 )

Other income/(expense):

Equity in earnings/(losses) of ventures 0.7 3.0 ( 0.3 ) 8.2
Foreign currency gains/(losses) ( 0.4 ) ( 0.2 ) ( 0.4 ) ( 0.6 )
Interest income/(expense), net 2.2 ( 0.5 ) 7.1 0.7
Other expense — — ( 0.1 ) —
Minority interest — ( 0.1 ) ( 0.4 ) ( 0.1 )

Total other income/(expense) 2.5 2.2 5.9 8.2

Net loss before income taxes ( 1.8 ) ( 29.9 ) ( 9.3 ) ( 37.1 )
Income taxes 0.4 ( 0.2 ) 1.0 1.9

Net loss $ ( 2.2 ) $ ( 29.7 ) $ ( 10.3 ) $ ( 39.0 )

Net loss per share ($0.09) ($1.33) ($0.43) ($1.65)

Weighted average common shares 24.2 22.4 24.1 23.6
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Golden Telecom, Inc.
Condensed, Consolidated Balance Sheet
(Amounts in millions)

12/31/00 12/31/01
(audited) (       unaudited)

ASSETS

Current assets

Cash and cash equivalents $ 57.9 $ 37.4

Investments held for sale 54.3 9.0

Accounts receivable, net 19.3 21.9

Prepaid expenses and other assets 9.9 16.4

Total current assets 141.4 84.7

Property and equipment, net 82.4 98.6
Goodwill and intangible assets, net 70.0 57.1
Investments in and advances to ventures 49.6 46.0
Restricted cash and other assets 5.0 14.0

TOTAL ASSETS $ 348.4 $ 300.4

LIABILITIES AND SHAREHOLDERS’ EQUITY

Current liabilities

Accounts payable and accrued expenses $ 28.3 $ 27.3

Debt maturing within one year 3.3 9.9

Other current liabilities 9.8 11.5

Total current liabilities 41.4 48.7

Long-term debt 15.7 3.3
Other liabilities 4.8 21.6

TOTAL LIABILITIES 61.9 73.6

Minority interest 3.3 6.0

SHAREHOLDERS’ EQUITY

Common stock 0.2 0.2

Treasury stock — ( 25.0 )

Additional paid-in capital 412.8 414.4

Accumulated deficit ( 129.8 ) ( 168.8 )

TOTAL SHAREHOLDERS’ EQUITY 283.2 220.8

TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY $ 348.4 $ 300.4
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Golden Telecom, Inc.
Condensed, Consolidated Cash Flow
(Amounts in millions)

Twelve Months Ended:

12/31/00 12/31/01
(audited) (       unaudited)

NET CASH FLOW PROVIDED BY OPERATING ACTIVITIES $ 18.1 24.4

INVESTING ACTIVITIES
Purchase of property, equipment and intangible assets ( 37.1 ) ( 27.9 )

Acquisitions, net of cash acquired ( 24.3 ) ( 33.4 )

Loans made — ( 9.1 )

Proceeds from investments available for sale — 54.3

Purchase of investments available for sale ( 53.1 ) ( 9.0 )

Convertible loan to MCT Corp. ( 9.0 ) 9.0

Other investing 12.1 3.4

NET CASH USED IN INVESTING ACTIVITIES ( 111.4 ) ( 12.7 )

FINANCING ACTIVITIES

Proceeds from debt 22.9 3.3
Repayments of debt ( 31.5 ) ( 10.0 )
Purchase of treasury stock — ( 25.0 )
Other financing ( 2.8 ) ( 0.3 )

NET CASH USED IN FINANCING ACTIVITIES ( 11.4 ) ( 32.0 )

Effects of exchange rate changes on cash and cash equivalents ( 0.1 ) ( 0.2 )

Net decrease in cash and cash equivalents ( 104.8 ) ( 20.5 )
Cash and cash equivalents at beginning of period 162.7 57.9

CASH AND CASH EQUIVALENTS AT END OF PERIOD $ 57.9 $ 37.4
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Golden Telecom, Inc.
Line-of-Business Statistics (unaudited)
(Amounts in millions)

Consolidated
Three Months Ended:

12/31/00 9/30/01 12/31/01
Revenues

CLEC $ 11.9 $ 12.2 $ 10.8
Data and Internet 13.4 17.3 19.4
Long distance 4.4 5.4 4.6
Mobile services 4.3 3.7 3.5
Eliminations ( 1.5 ) ( 1.5 ) ( 1.6 )

Total revenues $ 32.5 $ 37.1 $ 36.7

EBITDA1

CLEC $ 5.7 $ 6.0 $ 4.9
Data and Internet 0.8 3.1 5.1
Long distance ( 0.4 ) 0.3 0.4
Mobile services 0.9 1.3 1.1
Corporate ( 2.5 ) ( 3.3 ) ( 1.5 )

Total EBITDA1 $ 4.5 $ 7.4 $ 10.0

Proportional
Three Months Ended:

12/31/00 9/30/01 12/31/01
Revenues2

CLEC $ 22.3 $ 23.2 $ 22.9
Data and Internet 10.8 15.1 16.8
Long distance 3.8 4.8 4.4
Mobile services 5.7 2.5 2.4

Total revenues $ 42.6 $ 45.6 $ 46.5

EBITDA3

CLEC $ 8.8 $ 11.0 $ 10.2
Data and Internet 0.9 2.8 4.9
Long distance ( 0.2 ) 0.6 0.5
Mobile services 1.5 0.9 0.8
Corporate ( 2.5 ) ( 3.3 ) ( 1.5 )

Total EBITDA3 $ 8.5 $ 12.0 $ 14.9

The following table presents selected operating data4 related to our consolidated and non-consolidated ventures
at and for the periods shown:

Three Months Ended:

12/31/00 9/30/01 12/31/01

Points of presence 132 139 140
Total voice minutes (millions)

Local 95.5 93.1 117.2
Domestic long distance 45.9 70.2 78.2
International outgoing 24.8 38.4 38.6
Incoming 54.1 66.0 52.8

Dial-up Internet access subscribers 5 85,833 158,434 185,628
Total active cellular subscribers 36,786 38,073 40,522
Total employees – consolidated entities 944 1,265 1,243
Total employees – non-consolidated entities 504 524 536
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EDN Sovintel, LLC
Condensed Statement of Operations
(Amounts in millions)

Three Months Ended: Twelve Months Ended:

12/31/00 12/31/01 12/31/00 12/31/01
(       unaudited) (audited) (       unaudited    

)

Revenues $ 25.7 $ 31.7 $ 93.9 $ 115.7

Operating costs and expenses:

Access and network services 14.2 17.4 49.7 63.9

Selling, general and administrative 4.4 3.0 16.8 13.0

EBITDA1 7.1 11.3 27.4 38.8

Depreciation 2.5 2.1 8.6 9.0

Income from operations 4.6 9.2 18.8 29.8

Other income/(expense):

Foreign currency losses ( 0.7 ) ( 0.1 ) ( 1.3 ) ( 0.4 )
Interest income/(expense), net 0.1 0.1 — 0.3

Total other income/(expense) ( 0.6 ) — ( 1.3 ) ( 0.1 )

Net income before income taxes 4.0 9.2 17.5 29.7
Income taxes 1.0 1.9 7.3 7.5

Net income $ 3.0 $ 7.3 $ 10.2 $ 22.2
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EDN Sovintel, LLC
Condensed Balance Sheet
(Amounts in millions)

12/31/00 12/31/01
(audited) (       unaudited)

ASSETS

Current assets

Cash $ 4.0 $ 16.8
Accounts receivable, net 13.1 14.5
Prepaid expenses and other current assets 8.8 14.1

Total current assets 25.9 45.4

Property and equipment, net 51.3 60.1
Other non-current assets 2.2 3.1

TOTAL ASSETS $ 79.4 $ 108.6

LIABILITIES AND MEMBERS’ EQUITY

Current liabilities

Accounts payable and accrued expenses $ 9.1 $ 17.0
Debt maturing within one year 0.7 —
Other current liabilities 2.8 5.0

Total current liabilities 12.6 22.0

Other liabilities 1.6 3.2

TOTAL LIABILITIES 14.2 25.2

TOTAL MEMBERS’ EQUITY 65.2 83.4

TOTAL LIABILITIES AND MEMBERS’ EQUITY $ 79.4 $ 108.6

Notes to data for Golden Telecom and Sovintel:

1. EBITDA is earnings/(loss) from operations before interest, taxes, depreciation and amortization, impairment
charge, foreign currency gains/(losses), other (expense)/income and non-recurring expenses. EBITDA is a
measure of a company’s performance commonly used in the telecommunications industry, but should not be
construed as an alternative to operating income/(loss) determined in accordance with generally accepted
accounting principles (GAAP) as an indicator of operating performance or as an alternative to cash from operating
activities determined in accordance with GAAP as a measure of liquidity.

2. Proportional revenue is calculated using the actual revenues for each entity, net of intercompany revenues,
multiplied by the ownership percentage held by GTI as of December 31, 2001. MCT is excluded from the
calculation.

3. Proportional EBITDA1 is calculated using the actual EBITDA1 for each entity multiplied by the ownership
percentage held by GTI as of December 31, 2001. MCT is excluded from the calculation.

4. MCT is not included in the operating data shown.  Operating data for the three months ended December 31, 2000
has been restated to exclude the Russian mobile ventures, which were involved in the transaction with MCT.

5. Dial-up Internet subscribers is the number of users (or logins) who have logged on to the system during the month
in question, regardless of whether they are enabled or disabled at month end. It specifically excludes “on-trial”
users, free users and internal users.

# # #


