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AnAa HemMeanneHHOoro pacnpocrtpaHeHuns

«T"osnen Tenexom» BepBble MOJTYYHJIA KBAPTAJIbHYIO
YHCTYI0 NPUOBLIbL B pazMepe 6,2 MJIH. 10/LU1apPOB

MockBa, 29 anpeas 2002 roga Komnanus «longen Tenexom, Uuk.» (Nasdaq: GLDN)
BIIEPBBIC JIOCTUIJIA TOJIOKUTEIHHOTO KBAPTAIHHOTO TMOKA3aTeNsl MO YHUCTOW MPUOBLIH,
coctaBuBIero 6,2 miH. aoutapoB. OO0 3TOM CBHUACTEIBCTBYIOT pE3YyJIbTaThl PabOTHI
KOMIIaHUM B niepBoM kBaptaie 2002 roaa.

OcHoBHbIe noka3zareau I kBaprauaa 2002 roga no cpaBuenuto ¢ I kapraaom 2001 roga:

e KOHCOJIMJUPOBAHHBIE 10X0AblI cocTaBwin 36,4 MiH. gomtapos CIJA — yBenuueHue
Ha 13%;

® KOHCOJMIWPOBaHHAs NPHUOBUIH JO HAJOTOOOJOKEHHUS O3 yuera amMOopTH3alluH,
npoueHToB o kpeautram u HanoroB (EBITDA) cocraBuna 11,3 muH. nommapos CIIIA
— yBenuueHue Ha 131%;

® TIPOIEHTHOE COOTHOIIEHUE KOHCOIUANPOBAHHON MPUOBLUIN 10 HAIOTOOOI0XKEHHS 0e3
ydyera amopTH3aluu, TMpoueHToB 1o kpeautam u HanoroB (EBITDA) «k
KOHCOJIMIMPOBAHHBIM J0X0/1aM YBeIU4umioch ¢ 15% mo 31%;

® KOHCOJIMIWPOBAHHAs YMCTas MpUOBLIL cocTaBmia 6,2 MiH. gojutapoB CIIIA mportus
YHCTOro yObITKa B 3,9 MJTH. 10JI1apOB;

® KOHCOJIMJUPOBAHHBIA JOXOA OT OKa3aHWs YCIyr Iepefadd JaHHbIX U VHTepHeT-
yeayr coctaBui 18,2 miH. nomtapoB CIIA - yBenuuenue Ha 32%.

«/locTixkeHne NepBOro MOJOXKHUTEIBHOTO MOKa3aTels M0 YUCTOW MPUOBLIH - 0e3yCIOBHBIN
ycnex, — 3asBui Anekcanap Bunorpanos, [lpe3unent u ['naBHbI ynpaBisomuil AUPEKTOP
«T'ongen Temekom» - OTo 4Ype3BBIYAHO Ba)kHasg BeXa B HUCTOpuM KommaHuu. [Ipomuto
MEHBIIIE TPeX JIET ¢ MOMEHTA pa3MEIICHUs HALIMX aKIMi Ha MEXIyHapOAHbIX (PMHAHCOBBIX
peiHKax. ToT (akr, 4ro Mbl NOJYYMJIM YHUCTYH0 NPUOBUIL B CTOJb KOPOTKHUH CpOK,
MIOATBEPKIAET, YTO MBI IIPABUIIBHO OIPENEIUIN HANPABICHUS CTPATETMYECKOr0 pa3BUTHA,
YETKO HAMETHUJIM IPHOPHUTETBI M COCPENOTOYWIM YCWIHMA B PEIIAIONIMX TOYKaX CBOEH
JEATEIBbHOCTI.

«IlepBbIif KBapTan, KOTOPbIN TPaJAULIMOHHO CUUTAETCS CIA0BIM C TOUKH 3PEHHS JOXOJIHOCTH,
OKasaJiCsl MEpBBIM OTYETHBIM IEPHUOAOM, B KOTOPOM Mbl MOIYYMIM YHUCTYIO MPUOBLIb, —
ormetun JpBua Crroapt, ['maBHbIN duHaHCOBBIN aupektop «lomaen Temexkom». - Mbl eme
Oonbiie ykpenunu mokaszatenb EBITDA B OCHOBHBIX CEeKTOpax Halleil AedaTelbHOCTH.
HecmoTpss Ha coxpaHeHHME CHM)KEHHOTO YPOBHS JIOXOJOB OT ONEpaldid B YKpaWHE, Mbl
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JOCTUIIIN 13-IpOLIEHTHOrO pocTa JOXOI0B [0 CPaBHEHUIO ¢ | KBapTanoM mpouioro roaa 3a
CUeT YBEJIMYECHMs [JOXOJOB OT Iepenaud JAaHHbIX M MHTepHer-ycimyr. Mel oxumaeMm
YBEJIMUYEHUS KOHCOJIUAUPOBAHHBIX JOXOI0B U BO BTopoM KBapTaiie 2002 roga».

"Iponomxkaromuiicss yoeautenbHblid pocT nokazatenss EBITDA - pe3ynbTaT KOHIICHTpaluu
HAaIlUX YCWIMH B cdepe KOHTPOJS Haj 3aTpaTaMd U TOBBIMIEHUS 3(P(PEKTUBHOCTH.
[IponomkeHre TakoW K€ IOJMTHKM MOXKHO OXHMAAaThb W B JanbHenniem. M3MmeHenus B
cranfaptax Oyxranrepckoil oryetHoctd GAAP CIIA, cBs3aHHble ¢ aMopTH3alMen
T'YABHIUIA, TIOJOXKHUTEIBHO TOBIHMAIOT HA pa3Mep Hamed yucroi mpubsumm B 2002 romy —
okoio 2,9 mnH. nomnapos CHIA exexBapranbHO. Kpome TOro, ¢ y4eToM 3TUX M3MEHEHUH
Mbl OTpa3Wjid B TEPBOM KBapTalle €Ile W €IMHOBPEMEHHbIN 1oxoa B pasmepe 1,0 MiH.
nomnapoB CIIIA. Ho nmaxe 6e3 Takux M3MEHEHHMM MBI BCE PaBHO JOCTUINIM ObI MPUOBUIH B
3TOM KBapraney, - nodasmi J»Busa CtioapT.

I'oBopst 0 Oynymiem kommnanuu, Anekcanap BunorpamoB ckazan: «Hamm nmepcnekTuBbl Ha
Oyaymiee oOueHb NO3UTUBHBL. Hama mnpoyHas mO3UIMA Kak BeAylled He3aBUCUMON
TEeJICKOMMYHHUKAaIMOHHOW KoMmnanuu B ctpaHax CHI', kpynHeiimero onepatopa mo nepenade
rojioca U JaHHbIX B MOCKBE M 3aHMMAIOILIEr0 JUAUpPYoIIKe no3uuuu B Poccum nposaiinepa
KOMMYTHPYEMOTo ocTyna B VIHTEpHET, rapaHTUpyIOT HaM BO3MO>KHOCTb CTaTh aKTHBHBIM
y4acCTHUKOM B TpeoOpazoBaHuu otTpaciu cBs3M B Poccum u apyrux ctpan CHIT B
MIPEJICTOSIIIME MeCALbl U rofpl». Kacasch cOCTOSHUS CIEIKU MO MPUOOPETEHUIO0 KOMITAHUU
«CoBuHTen», Aunekcanap BunorpagoB 3amerun: «lIpouec 3aBepiieHHs  CHENKH
IIPOJOJDKAETCA B COOTBETCTBUM C IIJJAHOM, U MBI IMO-TIPEKHEMY OKHIAEM, 4YTO BCE
HeoOXxoauMbIe PopMaTLHOCTH OyayT 3aKOHYEHBI BO BTOpoM kBapTaie 2002 romgay.

006 000 «I'oaaen Teaexkom» (YkpauHa)

B anpene 2002 rona mpuctynui K pabote HOBbIN ['eHepanbublii nupekrop OO0 «[onnen
Tenexom» (YkpamHa), KOTOpBI ObLI Ha3HAu€H aKIMOHEPAMHM KOMIIAHMHM O MHUIUATHBE
«lonnen Tenexom, Nuk.». HoBoe pyxoBomctBo OOO «lonmen Tenekom» (YkpauHa)
IIPOBEJIO KOHCYJIBTALUU C IPEACTaBUTENAMHU [ 0Cy1apCTBEHHOIO KOMUTETA CBSI3U Y KpauHbI U
KOMIIaHUU «YKpTenekom». [locme 3Toro Ha COBMECTHOW mpecc-KoHdepeHuuu 17 ampens
2002 roma OOO «Ilonnen Tenekom» (YkpamHa) u «YKpTeaeKoM» OOBSIBHIN O CBOEM
HAaMEpPEeHUH  COTpyJHMYAThb B  JajbHEMIIEM  DPAa3sBUTUM  YKPAaWHCKOIO  pbIHKA
TEJIEKOMMYHUKALlUH W B3aMMHOM JKEJIaHMM pEIIaTh KOMMEPUYECKHUE CIOpbl IyTEM
NIEPEroBOpOB, He Mpuderas K Cy1eOHbIM pa30upaTenbCTBAM.

BoJjiee moapodHo o pesyabrarax I kBaprana 2002 roapa:

KonconuaupoBanuslii noxon coctaBui 36,4 muH. nomnapoB CIIIA, gyro Ha 13 mpoueHToB
BBIIIIE TaKoro ke nokaszatens 3a | kapran 2001 rona, Ho Ha 1 MPOLEHT HUXKE TIOKAa3aTeNs 3a
npeap Ay kBaptan. HesHauuTeabHOe COKpalleHHe KOHCOJIUAMPOBAHHOIO 10X0/a OBLIO
BbI3BAHO OOBIYHBIMU CE30HHBIMM (DaKTOpPAMHM, CBSI3AHHBIMHM, B YAaCTHOCTH, C Pa3IMYHBIMU
roCcy/IapCTBEHHBIMU Npa3aHukaMu B Poccun u npyrux crpanax CHI, npuxonsmmumucs Ha
IIEPBBII KBapTall.

Joxon ot mepeaady JaHHBIX U MHTEpHET-yCiayr KOpHOpaTUBHBIM KJIMEHTaM cocTaBui 18,2
MiH. gosutapoB CIIIA, yto Ha 32 mpoLEHT BbIlIE aHAJIOIMYHOrO IMOKa3arens 3a | xBapran
2001 roga, HO Ha 3 MPOLIEHTA HUKE pe3yibTaTa npeablayero kBapraia. CHUKEHHE J0X0a
0 CPABHEHUIO C MPEABIAYIUM KBapTAJIOM BBI3BAHO, B YACTHOCTH, CE30HHBIMU (DaKTOPaAMH.

KonnyectBo abOHEHTOB, modb3yromuxcs yciayramu HMaTepHeT, nocturio 191 688,
yBenuuuBIIuch Ha 90 mporeHToB 1o cpaBHeHuio ¢ 101 035 abGonentamu B koHie I kBaprana
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2001 roma. DTO mMPOW3OIIIO, B OCHOBHOM, B pe3yJbTare NPHOOPETEHUS KOMITAHUH
"CutunaiiH" u 3a cueT ecTecTBEHHOro pocta. [lo cpaBHEHHIO ¢ MpeABIAYLIMM KBapTaloM
YHCI0 a0OHEHTOB YBEJIMYMIIOCH Ha 3 TPOLIEHTA, NMPH 3TOM IOKa3aTelb CPEIHEro ypPOBHS
TOXOAHOCTH B pacyeTe Ha OJHOTO MOJIB30BATENs MPOJIOIIKAN YIIyUIIaThCs.

ITokazarens EBITDA B cexkTope yciayr nepefadn JaHHBIX M VIHTEpHET-yCilyT B MPOLIEHTOM
COOTHOLIEHUM K JOXOJIy B 3TOM CEKTOpE cOocTaBWi 34 mIpouEeHTa, 10 CpaBHEHHMIO C 11
npoueHTamu B | kBaprane 2001 rona u 29 npoueHTaMu B IpeaplIyIIEM KBapTalle.

Jloxox oOT okazaHusi yciayr MecTHOM cBs3u coctaBuin 10,7 muH. nomnapo  CIIIA,
HE3HAYUTEJIbHO COKPAaTUBIIMCh 10 CpaBHEHMIO ¢ ypoBHeM [ kBaprana 2001 roma u
IIPEbIAYIIEro KBapTaia.

Jloxo OT OKa3aHMs YCIyI MEXKIYTOpPOJHOM M MEXIYHAapOJHOW CBsI3U cocTaBMi 4,3 MIIH.
nosutapoB CIIIA. Oto Ha 7 IpOLEHTOB HIKE Takoro ke nokasarens 3a [ ksapran 2001 rona,
HO Ha 2 IpOLEHTa BBIIIE MOKa3aTels 3a npeaplaymuid kBaptain. B goxon I kBaprana 2001
OBLTH BKJIFOYEHBI IOXO/BI OT MPOAaKH OOIBIIOTO 00beMa 000PYIOBAHHUS.

Jloxo oT oka3aHusi yCIyr MOOMIBHOM CcBsizu coctaBwmi 3,3 muH. noyapoB CIIA, gyro Ha 6
IIPOLIEHTOB HIKE nokasarens 3a [ keapran 2001 roga u Ha 6 MPOLIEHTOB HMKE MTOKA3ATENS 32
MpEAbIAYIIHI KBapTall.

Konconuauposaunsiit nokazarens EBITDA noctur 11,3 mnu. gommapos CHIA, uro Ha 131
npoleHT Beimie nokazatens 3a [ kBapran 2001 roga (4,9 mun. nomnapo CIIIA) u na 13
MPOLICHTOB BBIIIE€ COOTBETCTBYIOIIETO MOKAa3aTess 3a MpeAblayluii kBapran. IIpouentHoe
COOTHOIIEHHE KOHconuaupoBaHHoro nokasarenss EBITDA k koHconMaupoBaHHOMY J10XOIY
coctaBuio 31 mpoueHT npotus 15 mpouenroB B I kBaprane 2001 roga u 27 npoueHTOB B
MpenbIIyIIeM KBapTale. YIY4IIeHHE 3TOTO IOKa3aTels CBHIETENBCTBYET 00 YCIENTHON
WHTETpaIK MPUOOPETEHHBIX AKTUBOB U CTPEMJICHHH Y K€CTOUNUTh KOHTPOJIb HAJl PACXOIaMH.

Yucras npuObLts B | kBapTane cocraBuia 6,2 miH. noutapoB CLIIA npoTHB YHCTHIX YOBITKOB
B 29,7 MIH. nosapoB B mpouuioM kBaptaie u 3,9 miH. nosutapos B I kBaprane 2001 rona.
Ha ynydineHue 3Toro mokasaress MOBJIMSUIM BBEJICHHE HOBBIX CTAHAAPTOB OyXrajaTepcKou
oruetHocTH B CIIIA, BCTynMBIIMX B CWIIy M NpPUMEHseMbIX KommaHued ¢ 1 sHBaps 2002
rojia, a TaKk)Ke COKpalleHNE aMOPTU3aLlMOHHBIX OTUMCIEHUN B pe3ysbTaTe NPOU3BEIECHHON B
IV kBaprane 2001 roma yueHKM CTOMMOCTH HEKOTOPBIX aKkTHBOB. IIpuMeHeHue cranpapra
SFAS 142 B 2002 rogy npuBEeAET K COKPAILEHUIO OTYUCIEHUM Ha aMOPTH3aLMIO TyABHILIA
npuMepHo Ha 2,9 muH. nosapoB CIIA exexBapranbHo. Kpome toro, B I xBaptane 2002 r.
OTMEUEH €AMHOBPEMEHHBIN 10X0/ B pasMepe 1,0 muH. nomnapos CILIA, koTopblii OTpaxeH B
Otuere o mnpuOBUIAX M YOBITKAX B Tpade «COBOKYMHOE BO3JCHCTBHE W3MEHEHHH B
NPUHIUIAX OyXTaldTepcKoro ydera». be3 ydera 3TOro eIMHOBPEMEHHOTO J0XO/a YUCTas
npuObLIG cocTaBuita 06l 5,2 MiutH. nosutapos CIIIA.

Jloxoa KOMIAHMM OT Y4acTHsl B PA3IUYHBIX NPEANPHUATHAX COCTaBHI 1,7 MIH. JIOJUIapoB
CIIA no cpaBHenuto ¢ 0,6 maH. nomtapos CIIA B I xBaprane 2001 ronma. [dons «longen
Tenexkom» B yObiTKax MCT Corp. Obula 0Oonee 4eM KOMIIGHCUPOBAHA IOBBIIICHHON
NpUOBLIBIO OT y4acTHs B KoMnaHuu « COBUHTEI.

B pesynprare umcras mpuObUIb B pacdeTe Ha OOBIKHOBEHHYIO AKLHUIO JI0 «Pa3BOAHEHUS
kanurana cocrasuia B I kBaprane 2002 roga 0,28 nosnapa CILIA 1o cpaBHEHHIO C YUCTBIM
yobsiTkoM B 0,16 mommapa CILHA B I xBaprane 2001 roma. CpenHeB3BEHIICHHOE KOIUYECTBO
aKIii B oOpaleHn COKpaTuiaoch 10 22,5 MIIH. 1Mo cpaBHeHHIO ¢ 24,5 muH. B | kBaprane
2001 roma, rmaBHBIM 00pa3oM B CBSI3M C BBIKYNOM akmuid y kommanuu «I'moban
TemeCucrems, UHK.»

Komnanus «I'onaen Tenexom» 3aBepuiwia [ kBapran 2002 roaxa ¢ 52,2 muH. gomtapos CHIA
B JICHE)KHBIX aKTHBaX M LIEHHBIX OyMarax.



Golden Telecom Reports First Quarter 2002 Results Page 4

O "Toagen Tenexkom, Uuk." (www.goldentelecom.ru)

"T'onnen TenexkoMm, UHk. " (NASDAQ: GLDN) -- kpynHelmuii aabTepHAaTUBHBIN ITpoBaiiiep
MHTETPUPOBAHHBIX YCIyI IO IepeAaye rojioca M JaHHbIX, a Takxke MHTepHer ycmyr B
KpynHenmux roponax Poccum m ppyrux crpanax CHI'. "T'onnen Tenexkom" mnpepnaraer
YCIIyI'M MECTHOM CBSI3M uepe3 HajlokeHHble ceth B Mockse, Cankr-IletepOypre, Huxuaem
Hosropone u Kuese, yciyru mno mepegaye JaHHBIX, MEXIYTOPOJHEH M MEXIYHapOAHOM
CBSI3U, UCIOJIB3YsI ONITOBOJIOKOHHBIE JIMHUU M CITyTHHKOBYIO CETh, BKIIFOUAIOIIyI0 Oomee 145
KOMOMHUPOBAHHBIX MYHKTOB JocTyna K ceTd B Poccum m apyrux crpanax CHI. Kpome
storo, "T'ommen TenexkoM" mMpenoCTaBisieT YCIYTM BBIIECIEHHOTO M KOMMYTHPYEMOTO
noctyna B VHTepHeT /i1 4YacTHBIX M KOPIOPAaTHBHBIX I10JIb30BAaTeNe, a TaKxke
MH(POPMALIMOHHBIE YCIYTH Yepe3 psll CeTeBbIX OpeHaoB, Bioyas nopran "POJI", u ycayru
MOOWJIBHOM CBA3H

3asiByieHUs1, coJep KAalIMecsl B HACTOsSIIEM IIpecc-pejiM3e, BKJIKYasi 3asBJICHHSA
OTHOCUTEJIbHO YBeJHYeHHS] KOHCOJHMIMPOBAHHBIX /J0X0A0B M IpPeANnoJaraeMoro
npuodpereHust KoMmnaHum “CoBHHTEJN”, HMEKT [JOJrOCPOYHYI0 NEpPCHeKTHBY H
cleJIJaHbI B COOTBETCTBMH € TMOJOKeHUsIMH 3akoHa o pedopMHpOBaHMM CyAeOHOI
Nnpoueaypbl pPacCMOTPEHHUS CIOPOB, CBSA3AHHBIX € IeHHbIMM Oymaramu, 1995 rona.
BaxHo uMeTh B BHAY, YTO NOAOOHBIE 3asiBJICHHS NMPEINOJIAral0T HEKOTOpPble PUCKH M
Heomnpe/eleHHbIe (AKTOPbI, KOTOPbIe MOIYT NPHBECTH K CYLIECTBEHHOMY OTJIHYHIO
OKOHYATEJIbHBIX Pe3y/JbTATOB OT IOJIOKEHMI yKa3aHHBIX 3asaBjaeHMil. Cpeam Takmx
PHCKOB W HeoNpeJeJIeHHbIX (PAKTOPOB MOKHO Ha3BaTh, CPelM NPOYMX, M3MEHEHMS
MOJIMTHYECKOr0, JKOHOMHMYECKOr0 WJHM HOPMATHBHOro Xxapakrtepa, B Poccum u
Ykpanne, Hamy CHOCOOHOCTH BBINOJHHUTH Hall OW3HeC-IUIaH, BO3PaCTAIOILYIO
PBIHOYHYI0 KOHKYPEHIIHI0, YTO MOKeT HeTraTHBHO OTPa3UThCs HA MePCHeKTHBAX POCTa,
a Tak)Ke He3aBeplLIeHHe BbIIICONUCAHHON cAeakH mo “CoBuHTeny”. J0NOJHATEIbHYIO
uHpopmManuo o ¢axkTopax, KOTOpble MOTYT NPHBECTH K CYHIECTBEHHOMY OTJIHYHIO
OKOHYATEJIbHBIX Pe3yJbTaTOB OT IMOJIOKEHHMI YKa3aHHBIX 3asiBJCHUH, HMEIIIUX
JAOJTOCPOYHYI0 INepPCHeKTHBY, MOKHO HAiTH B IpPeACTaBJICHHBIX KOMIAHHEH B
Komuccuro CIHIA no meHHbIM OymaraM W OMp KeBbIM ONEpanHMsAM TIOA0BOM OT4YeTe
(®opma 10-K) 3a 2001 roa.

3A %[OHO.I[HI/ITEJII)HOFI NH®OPMAIIMEN,
OBPAIIIAUTBCH:

Cesa3u ¢ 0bwecmeeHHOCmybio:

Hpuna Coxonosa )

e-mail: publicrelations@gti.ru

ten.: +7-501-797-9300; daxc: +7-501-797-9332

Cesa3u ¢ ungecmopamius:

Hukomnaii TokapeB _

e-mail: investorrelations(@gti.ru

ten.: +7-501-797-9300; dakc: +7-501-797-9331




Golden Telecom Reports First Quarter 2002 Results Page 5

Golden Telecom, Inc.
Condensed, Consolidated Statements of Operations
(Amounts in millions, except per share data)

Three Months Ended:
3/31/01 3/31/02
(unaudited)

Revenues $ 323  § 36.4
Operating costs and expenses:

Access and network services 14.7 154

Selling, general and administrative 12.7 9.7
EBITDA' 4.9 113

Depreciation and amortization 9.7 6.0
Income/(loss) from operations ( 4.8) 5.3
Other income/(expense):

Equity in earnings of ventures 0.6 1.7

Foreign currency losses ( 0.3) ( 0.3)

Interest income/(expense), net 0.8 ( 0.1)

Minority interest — ( 0.1)

Total other income/(expense) 1.1 1.2

Income/(loss) before income taxes ( 3.7) 6.5
Income taxes 0.2 1.3
Income/(loss) before cumulative effect of a change in
accounting principle ( 39) 5.2
Cumulative effect of a change in accounting principle — 1.0
Net income/(loss) $( 39) $ 6.2
Basic earnings/(loss) per share of common stock:

Income (loss) before cumulative effect of a

change in accounting principle ($0.16) $0.24

Cumulative effect of a change in accounting

principle — 0.04
Basic earnings/(loss) per share ($0.16) $0.28
Weighted average common shares — basic 24.5 22.5
Diluted earnings/(loss) per share of common stock:

Income (loss) before cumulative effect of a

change in accounting principle (%0.16) $0.23

Cumulative effect of a change in accounting

principle — 0.04
Diluted earnings/(loss) per share (30.16) $0.27
Weighted average common shares - diluted 24.5 22.7

—MORE -
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Golden Telecom, Inc.
Condensed, Consolidated Balance Sheets
(Amounts in millions)

12/31/01 3/31/02
(audited) (unaudited)

ASSETS
Current assets

Cash and cash equivalents $ 37.4 $ 47.2

Investments held for sale 9.0 5.0

Accounts receivable, net 21.9 26.8

Prepaid expenses and other assets 16.4 14.3

Total current assets 84.7 93.3

Property and equipment, net 98.6 98.1
Goodwill, net 18.7 17.4
Intangible assets, net 384 38.8
Investments in and advances to ventures 46.0 49.4
Restricted cash and other assets 14.0 10.9
TOTAL ASSETS $ 300.4 $ 307.9
LIABILITIES AND SHAREHOLDERS’ EQUITY
Current liabilities

Accounts payable and accrued expenses $ 27.3 $ 30.2

Debt maturing within one year and capital lease obligations 11.5 9.9

Other current liabilities 9.9 9.7

Total current liabilities 48.7 49.8

Long-term debt and capital lease obligations 10.7 104
Other liabilities 14.2 13.6
TOTAL LIABILITIES 73.6 73.8
Minority interest 6.0 6.0
SHAREHOLDERS’ EQUITY

Common stock 0.2 0.2

Treasury stock ( 25.0) ( 25.0)

Additional paid-in capital 414.4 415.5

Accumulated deficit ( 168.8 ) ( 162.6 )
TOTAL SHAREHOLDERS’ EQUITY 220.8 228.1
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY $ 300.4 $ 307.9

MORE
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Golden Telecom, Inc.
Condensed, Consolidated Statements of Cash Flows
(Amounts in millions)

Three Months Ended:
3/31/01 3/31/02
(unaudited)

NET CASH FLOW PROVIDED BY OPERATING ACTIVITIES $ 32 7.7
INVESTING ACTIVITIES

Purchase of property, equipment and intangible assets ( 10.4) ( 4.6)

Acquisitions, net of cash acquired ( 0.3) —

Restricted cash 0.2 1.4

Proceeds from investments available for sale 543 6.0

Purchase of investments available for sale — ( 2.0)

Other investing ( 0.7) 2.3
NET CASH PROVIDED BY INVESTING ACTIVITIES 43.1 3.1
FINANCING ACTIVITIES

Repayments of debt ( 0.6) ( 1.7)

Issuance of common stock — 0.8
NET CASH USED IN FINANCING ACTIVITIES ( 0.6) ( 0.9)
Effects of exchange rate changes on cash and cash equivalents ( 0.1) ( 0.1)
Net increase/(decrease) in cash and cash equivalents 45.6 9.8
Cash and cash equivalents at beginning of period 57.9 374
CASH AND CASH EQUIVALENTS AT END OF PERIOD $ 103.5 $ 47.2

MORE

Golden Telecom, Inc.
Line-of-Business Statistics (unaudited)
(Amounts in millions)
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In order to give the reader better insight into our consolidated line-of-business information, we revised
our line-of-business information to reflect the elimination of intra-line-of-business revenues within
each line-of-business. The following table presents each quarter of 2001 and the first quarter of 2002.

Revenues

CLEC

Data and Internet

Long distance

Mobile services

Eliminations
Total revenues

EBITDA!

CLEC
Data and Internet
Long distance
Mobile services
Corporate

Total EBITDA'

The following table shows our proportional line-of-business information.

$ 10.8
13.8
4.6
35

$ 323

1.5
( 0.2
0.7

Revenues

CLEC

Data and Internet

Long distance

Mobile services
Total revenues

EBITDA!

CLEC
Data and Internet
Long distance
Mobile services
Corporate

Total EBITDA'

6/30/01

11.3
14.3
4.7
3.7

( 01 )
33.9

53
0.9
0.4
1.1

5.1

MORE

Consolidated
Three months ended:

9/30/01

$ 12.2
16.5

4.9

3.7

( 0.2

$ 37.1

3.0
0.4
1.3

$ 7.4

Proportional

Three Months Ended:
3/31/01 12/31/01
18.5 $ 22.9
13.4 16.8
4.7 4.4
24 24
39.0 $ 46.5
8.7 $ 10.2
1.5 4.9
0.1 0.5
0.5 0.8
( 25 ) ( 1.5
8.3 $ 14.9

12/31/01

10.8
18.6
4.2
35
0.4
36.7

4.9
5.4
0.1
1.1
1.5
10.0

3/31/02

234
16.8
4.3
2.3
46.8

104
6.2
0.4
0.8
1.6

16.2

3/31/02

10.7
18.2
4.3
33
0.1
36.4

5.4
6.2
0.1
1.2
1.6
11.3
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The following table presents selected operating data® related to our consolidated and non-consolidated ventures at and for the
periods shown:

Three Months Ended:
3/31/01 12/31/01 3/31/02
Points of presence 137 140 145
Total voice minutes (millions)
Local 77.6 117.2 134.6
Domestic long distance 46.5 78.2 70.6
International outgoing 25.5 38.6 36.4
Incoming 73.2 52.8 55.3
Dial-up Internet access subscribers’ 101,035 185,628 191,688
Total active cellular subscribers 39,691 40,522 38,097
Total employees — consolidated entities 1,053 1,243 1,143
Total employees — non-consolidated entities 532 536 571

—MORE -
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EDN Sovintel, LLC
Condensed Statements of Operations
(Amounts in millions)

Three Months Ended:
3/31/01 3/31/02
(unaudited)

Revenues $ 25.4 $ 324
Operating costs and expenses:

Access and network services 14.8 17.8

Selling, general and administrative 33 3.8
EBITDA' 7.3 10.8

Depreciation 2.7 2.6
Income from operations 4.6 8.2
Other income/(expense):

Foreign currency gains/(losses) 0.1 ( 0.1)

Interest income/(expense), net 0.1 0.1

Total other income/(expense) 0.2 —

Net income before income taxes 4.8 8.2
Income taxes 1.2 2.2
Net income $ 3.6 $ 6.0

There was no impact on the financial statements of EDN Sovintel, LLC from the adoption of Statements of Financial
Accounting Standards No. 142 “Goodwill and Other Intangible Assets” from January 1, 2002.

MORE
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EDN Sovintel, LLC
Condensed Balance Sheets
(Amounts in millions)

12/31/01 3/31/02
(audited) (unaudited)

ASSETS
Current assets

Cash $ 16.8 $ 20.1

Accounts receivable, net 14.5 16.9

Prepaid expenses and other current assets 14.1 11.3

Total current assets 454 48.3

Property and equipment, net 60.1 63.2
Other non-current assets 3.1 3.1
TOTAL ASSETS $ 108.6 $ 114.6
LIABILITIES AND MEMBERS’ EQUITY
Current liabilities

Accounts payable and accrued expenses $ 17.0 $ 17.9

Other current liabilities 5.0 7.6

Total current liabilities 22.0 25.5

Other liabilities 3.2 3.7
TOTAL LIABILITIES 25.2 29.2
TOTAL MEMBERS’ EQUITY 83.4 85.4
TOTAL LIABILITIES AND MEMBERS’ EQUITY $ 108.6 $ 114.6

Notes to data for Golden Telecom and Sovintel:

1. EBITDA is earnings/(loss) from operations before interest, taxes, depreciation and amortization, impairment charge, foreign
currency gains/(losses), other (expense)/income and non-recurring expenses. EBITDA is a measure of a company’s
performance commonly used in the telecommunications industry, but should not be construed as an alternative to operating
income/(loss) determined in accordance with generally accepted accounting principles (GAAP) as an indicator of operating
performance or as an alternative to cash from operating activities determined in accordance with GAAP as a measure of
liquidity.

2. Proportional revenue is calculated using the actual revenues for each entity, net of intercompany revenues, multiplied by the
ownership percentage held by Golden Telecom as of March 31, 2002. MCT Corp. is excluded from the calculation.

3. Proportional EBITDA' is calculated using the actual EBITDA' for each entity multiplied by the ownership percentage held by
Golden Telecom as of March 31, 2002. MCT Corp. is excluded from the calculation.

4. MCT Corp. is not included in the operating data shown.
5. Dial-up Internet subscribers is the number of users (or logins) who have logged on to the system during the month in question,

regardless of whether they are enabled or disabled at month end. It specifically excludes “on-trial” users, free users and
internal users.
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