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JUIsI HEMEJUIEHHOI'O PACITPOCTPAHEHU S

Komnauus «I'oanen Teaexom»
AEMOHCTPHPYeET cTA0WIbHbIE OKA3aTeJIM POCTA U 10X0AbI

MockBa, Poccus (6 aBrycra 2002rona) - Kommnanus "I'onnen Tenexom, Uuk." (NASDAQ: "GLDN")
MIPOJOIKACT JEMOHCTPUPOBATh 3HAYUTEIBHBIN POCT JOXO0B U CYIIECTBEHHOE YIyUIICHHE [TOKa3aTes]
MpUOBUTH IO HAJOroOoOJIOKEeHHsI 0e3 ydeTa amMOopTH3allid, IPOIEHTOB IO KPEAWTaM M HaJIOTOB
(EBITDA): Bo II xBaptasie 2002 roma mo CpaBHEHHIO C aHAJIOTHYHBIM IEPHOJOM IPOIUIOTO Troja
JOCTUTHYTO YBEIMYEHHE A0X0A0B Ha 16%, a poct nokasarens EBITDA no cpaBHenuro co I
kBapTtasioM 2001 roma coctaBun 124%. Ilo cpaBHEHHIO C aHAJIOTWYHBIM NEPHOAOM IMPOILUIOTO roja
MOTOK JEHEXHBIX CPEICTB OT ONEPALMOHHON ACSITENHHOCTH BRIpOC Ha 60%.

OcHoBHble nokasates II kBaprana 2002 roga no cpaBHenuto co II kBapranom 2001 roga:

o KOHCOJIMINPOBaHHBIE 10X01bI cocTaBmwin 39,2 mutH. nomnapos CIIIA — yBennuenne Ha 16%);

*  KOHCOJIMJMPOBAHHAs MPUOBUIb IO HAIOr00ONOXKEHHs Oe3 ydeTa aMOpTH3AlUH, IIPOLEHTOB 110 KPEAUTaM U HaJIOroB
(EBITDA) cocraBuna 11,4 min. nonnapos CLIA — yBenuuenue Ha 124%);

*  TPOICHTHOE COOTHOIICHHE KOHCOJIMAMPOBAHHON MpPHUOBUIM OO HAJOrooOnoxkeHHs Oe3 ydera aMOpPTH3ALUH,
IIPOLEHTOB 110 KpexutaM U Hanoros (EBITDA) k KOHCOMUIMPOBAHHBIM 10X0aM YBEIHIHUIOCh ¢ 15% 1o 29%;

*  KOHCOJMAMPOBAHHAs 4MCTas NpuObUIL cocraBuia 2,8 miH. noiapos CIHIA mportuB uucToro yoObiTka B 3,5 MIIH.
JI0JLIapOB;

*  KOHCOJIMIMPOBAHHBIH JOXOM OT OKa3aHMS YCIYT Iepefad JaHHBIX U HHTEPHET-yciIyT cocTaBui 20,0 MITH. TosnapoB
CIIA - yBenmuenue Ha 40%.

"CraOmwipHBIE pE3yNbTaThl Hamled pgesrencHocTH Bo Il kBaprame 2002 Toma BHOBH HATIISATHO
MOJTBEPKAAIOT BEPHOCTh BHIOPAHHOTO HAMHU CTPATETHYECKOTO Kypca pa3sBUTHA HA TEKYIIUH roj U
HaIlli YCIIEXH B PEANH3alUU KPATKOCPOUHBIX U CPESOHECPOUHBIX MPUOPUTETOB, - 3asBUI llpe3nnent u
I'maBubii ynpassronmii aupekrop "lonnen Tenexom" Anekcanap BunorpamoB. — Msl B Gomibmioi
CTETIEHU OCTacMCi B CTOPOHE OT CKaHJAJIOB, CBS3aHHBIX C OTYETHOCTBIO, Pa3pasUBIIMMUCS Ha
3amagHbIX (PMHAHCOBBIX PBIHKAax. MBI MMO-NpeXHEMY JieJlaeM OCHOBHOM aKIIEHT B CBOEH JeATEITHbHOCTH
Ha pactymue polHKM Poccum, Ykpaunel u gpyrux crpad CHI' v, ¢ TOUKM 3peHUs ONepanMOHHOU
NeATeNbHOCTH, MBI OBIM B MHHHMAIbHOM CTENEHHM 3aTpOHYTHl MpoOieMaMyu  MHpPOBOM
TEJIEKOMMYHHUKAIMOHHONW MHycTpuH. KoMnanus ykpenuia cBoe MOJOKEHHE BEAYIIEro onepaTopa mno
nepeaaue rojaoca U JaHHbIX B MOCKBe M JIMAUPYIOLIEH TeIeKOMMYHHKAIIMOHHON KOMIIAHUU B CTpaHax
CHI™.
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"Noxoxnsl, momydeHnsle Bo 1l kBaprane 2002 roma, oTpakaloT BO30OHOBIIEHHE CE30HHOW TEHICHIINU
pocTa, 4TO SBISETCS YIOBICTBOPHUTEIBHBIM PE3YJIBTATOM Ha (DOHE CHUTYAIlUH, CKIAIBIBAIONICHCS Ha
MHUPOBBIX TEJICKOMMYHHKALIMOHHBIX DPBIHKaX. MBI JTUIIb B OTPAHWYCHHOW CTETEHH MOABEPTHYTHI
OCJIO)KHEHUSIM, C KOTOPBIMH CTOJIKHYJHCh TEJIEKOMMYHHUKAIlMOHHbIE KOMIIAHUM 3a MpeiesiaMu
PETHOHOB, B KOTOPHIX MBI paboTaeM, B OCHOBHOM, ATO OTHOCHTCS K JOCTYIMY K MEXKIYHApOIHBIM
E€MKOCTSIM H JIByXCTOpOHHeMYy o0OMeHy Tpadukom. HecMmoTps Ha CHH3WBIIHECS HOXOABI OT
JIESITEIBHOCTH HAIIMX YKPAMHCKUX MNPEANPUATHHA, Mbl CyMENIHd JIOCTHYb 16-IIPOLIEHTHOTO POCTa MO
cpaBuenuio co Il kBapramom 2001 roma, kak ¥ paHbIlle B OCHOBHOM 3a CYET YBEIMYCHUS TOXOJIOB OT
mepeadyd JAaHHBIX W HHTEPHET-yCIyr, - kKomMmeHtupyer JaBum Crioapr, ['nmaBHBINH (GHUHAHCOBBIN
nupektop komnanuu "T'ommen Tenexom". — Ilokasarens EBITDA cymiecTBeHHO yiIy4IIMJCS IO
CPaBHEHHMIO C AaHAJOTMYHBIM IEPHOAOM MPOLUIOr0 TIOfa, OJHAKO  POCT 3TOr0 IOKa3aTens IO
CpPaBHEHHIO C TIPOLUIBIM KBapTaJIOM OBUT CPaBHUTENBHO HEOONBIINM B CBS3M C IUIAHOBBIM
YBEIMYCHUEM PACXOJIOB HA PHOOPETEHUE JOTOTHUTEIHHBIX eMKOCTeH".

"MbI 10OUIUCH MOTYYEHHs] YACTOW MPUOBUIH 3a KBapTal, OJIHAKO HEOOXOJMMO OTMETUTh, YTO Ha HEl
OTpHUIATENILHO CKasaach Haiia JoJs B yobiTkax kommanund "MCT Corp". B pesynbrare CymmecTBeHHBIX
yObITKOB, ToOHeceHHbIX Kommanued "MCT Corp" Bo Il kBaprtase (B COOTBETCTBHUHM C CHCTEMOM
oyxrantepckoro ydera CIIA (GAAP)), mbl nonHocThIO cniucanu Hamu uHBecTuimu B "MCT Corp".
OcHoBbIBasich Ha Tokazatessix aearenbHoctd "MCT Corp" 3a mpoIuibie mepruoIbl, Mbl IOMYCKald, YTO
HaM nipuaercs 1o konna 2002 roma mpu3HaTh COOTBETCTBYIOIINE YOBITKY , - mo6aBun J[3Bun CtroapT. —
Msl oxumaeM, YTO 3TO IMPEKAECBPEMEHHOE CIMCAHHWE MOJOXKHUTEIHHO MOBIHMACT HA HAIIy YHCTYIO
npu6sus B 111 kBapTane".

"B menmom Ham OamaHc cran Oosnee yctoduuBeiM. Bo Il kBaprame 2002 roma Mbl IOTacHIU
33J0JDKEHHOCTh B pasmepe 7,2 miuH. poiutapos CIIIA, Tem He MeHee Halld JEHEXKHBIE CPEACTBA U
WHBECTHINH B KPAaTKOCPOYHBIE IEHHBIE OyMard yBEJMYWINCH ¢ 52,2 MiH. 10 53,7 MIH. JOJUTapoB
CIHA. CeromHsa y Hac MMeeTcs 3a0JKEHHOCTb, UCKIIIOUYasi JOJTOCPOUYHYIO apeHIy, B pasMepe BCETro
4,4 muH. pomtapos CIIIA, ogHako 3Ta cyMMa YBEIWYHUTCS IOCJIC TIPHUBICYCHHS 3aCMHBIX CPEACTB B
ooseme mo 30 muH. mommapoB CIIA, mmaHupyeMoro mociie 3aBepIICHHs] CACIKHA IO MPUOOPETCHHIO
"CoBunren".

"MBI TmpoJoiIKaeM pa3BHBAaTh Hall OW3HEC B POCCHHCKHX pErvoHaxX, HCIONb3ys HOBEUIINE
TEXHOJIOTUYIECCKHE TOCTIKEHHUS B TIPEAOCTABISIEMBIX KIMEHTOM MPOAYKTaX U ycIyrax. MBI IIaHupyeM
NPUHATH AaKTMBHOE YYacTHE€ B Pa3BUTHUM TEJIEKOMMYHHUKALIMOHHBIX PBIHKOB CaMbIX KpPYIIHBIX
POCCHIICKMX METPOIIONHIA, a TaKKe KPYMHBIX ropoioB ctpaH CHI', B KOTOPBIX UMEETCS CYIIeCTBEHHBIH
MoTeHIMAan pocta", - mobaBun Ajekcanap BuHorpanoB. B oTHOIIEHWH 3aBEpIICHHS] CIEIKH IO
"Cosunren" Anekcannp BuHorpamoB otmedaer: "lIpomecc WAET MOMHBIM XOJIOM, MBI OXXHIATH
3aKOHYUTH c1enKy Bo Il kBapTaine, HO ceiiuac ee 3aBeplIeHHE TUIAHUPYETCS MO3HEE B aBrycre'.

"Tonnen Tenexom, Ykpauna'

Kak ykazpiBanock B pMHAHCOBBIX OTUETaX KOMITaHUU 3a | kBapTan, mpokypaTtypoit Kuesa B oTHOIICHUH
"T'onnen Tenexom, YkpanHa" ObUT0 BO30YXKIECHO PACCIIEIOBAHUE, CBI3aHHOE C KOMMEPUYECKHM CIIOPOM
Mexnay "T'ongen TenekoMm, Ykpauna" u "YkprenekoM", rocy1apcTBEHHbIM MOHOIOIHMCTOM B OTpaciu
ces3u. Kommnanueit "T'onnen TenekoM, YkpauHa" MOJydyeHO MUCHBMO OT [ eHepaabHOro MpOKypopa
Ykpaunsl, gatupoBanHoe 17 urons 2002 roga, B KOTOPOM TOBOPHUTCS, YTO MO COCTOSIHWIO Ha 9 Hros
2002 roma mpokypaTypa CHUMaeT Bce oOBHHEHMs B oTHomneHuu "l'onmeH Tenekom, YkpaunHa' BBUIY
OTCYTCTBUSI OCHOBaHMH [l pacciaefoBaHMs. DTO COOBITHE SIBISETCS MOJOXHUTEIbHBIM, OJHAKO HET
HUKaKHX TapaHTH, 4TO pacciieloBaHue He OyJeT BO30OHOBJIEHO B Oy IyIIeM.
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BoJiee noapo6Ho o pesyasrarax Il kpaptana 2002 rona

KoHnconmumupoBanubie n0oxoabl coctaBuiau 39,2 muH. posutapoB CIHIA, ysenuuuBmmch Ha 16% 1o
cpasHenuto co II kBapraigom 2001 roga u Ha 8% 1O CpaBHEHMIO C MPOILIBIM KBApTaIOM.

Joxoasl OT mepenayu JaHHBIX UM UHTepHET-ycayr coctaBuian 20,0 miH. pomnapos CIIIA, uyro Ha 40%
BBIIIE aHaJOTHYHOTro mokasatens 3a Il kBapran 2001 roxza u Ha 10% BBIIIE MOKa3aTeNs 3a MPOILIBINA
KBapTaJl.

AOoHeHTCKass 0a3za WHTEpPHET-yCIyr Bo3pocia no 182 555 momb3oBateneit — poct Ha 20% mo
cpaBHenuro ¢ 152 702 abonentamu B koHiie Il kBaptana 2001 roga, B OCHOBHOM 3a CUET €CTECTBEHHOTO
pocra. OOHAKO OIHOBPEMEHHO HAONIONAIOCh S-TIPOLIEHTHOE COKpAIICHHWE dYhClia abOHEHTOB IIO
CpaBHEHHIO C MPOILIBIM KBAPTAIOM, YTO B 3HAUUTEIFHON CTEIICHH CBS3aHO C CE30HHBIMH (DaKTOPaMH.

[IponientHoEe cootHomenue mokazarens EBITDA B cermenTe mepenadu JaHHBIX M WHTEPHET-YCIYT K
COBOKYIIHBIM J0X0JlaM OT Ie€peJauM JaHHbIX U MHTEpHET-ycayr coctaBuiio 30% - pocT Mo cpaBHEHUIO
¢ 6% Bo II xBaprane 2001 roma, HO CHIKEHHE NO cpaBHEHUIO ¢ 34% B mpeablAyllleM KBapTale.
CHuXeHue MokKasaress MO CPaBHEHUIO C MPEAbLAYIIMM KBapTalOM YacTUYHO CBSA3aHO C 3aTpaTami,
npousBeieHHBIME BO [ kBapTane Ha pacIMpeHne KOMMYTHPYEMBIX EMKOCTEH.

JloXompl OT OKa3aHWsS YCIyT MECTHOW cBs3m coctaBwiau 11,4 muH. mommapoB CIIIA — weGombmioe
yBenundeHue no cpaBHeHuro co II kBapraizom 2001 roga u 7-mpoLEeHTHOE YBEIUYEHHE 110 CPABHEHUIO C
IpeAbIIY UM KBapTaoM.

JloX0BI OT OKa3aHMsI yCIYT MEXKITYHAPOIHON U MEXTYTOPOJHEH CBS3H COCTaBIIM 4,6 MITH. JOJIAPOB
CIIIA — He3HauuTenbHOE CHIDKEHUE MO cpaBHeHHIO co Il kBapramom 2001 roma, HO 7-mpOLIEHTHOE
YBEJIMYCHHUE 110 CPABHEHHUIO C TIPEABIYIINAM KBApTAIOM.

JloXopl 0T OKa3aHMsl YCIyT MOOWIBHOM CBsI3u cocTaBwiu 3,3 miH. moiutapoB CIIIA — camkenne Ha 11
% 1o cpaBHenwuto co I kBapranom 2001 roxa, TOT ke YPOBEHb 110 CPABHEHHUIO C IPOLUIBIM KBApTAJIOM.

KoncomuaupoBannass mpuOBUIb 10 HAIOrOOONOXKeHHs Oe3 ydeTa aMOpPTH3aIlMM U IPOICHTOB IO
kpenutam u HanoroB (EBITDA) cocrasmuna 11,4 M. nomnapos CLUA, uto Ha 124% BHIIIE TOKa3aTeNs
3a Il kBapran 2001 roga (5,1 muH. momnapoB CIIA) u Ha 1% BbIe MOKasaTens 3a MPeAbLIYIIHMA
kBaptan. IIpouentHoe cootHomenne moka3arenss EBITDA Kk KOHCONMMIMPOBAaHHBIM J10XOJaM
cocraBuiio 29% - yBenuueHue no cpaBHeHuto ¢ 15 mpouentamu Bo II kBaprane 2001 roma, HO
CHI)KEHHE 10 cpaBHEHMIO ¢ 31% B mpeablAylleM KBapTaje. YIydlleHHe NoKa3aTens 110 CPaBHEHHUIO C
AQHAJIOTMYHBIM IIEPUOJIOM MPOILIOTO T01a OTPAXKAET NPOAOIIKAIOIIUNCS yCIeX Halleld JesITeNbHOCTH 110
UHTETPAllN MPUOOPETEHHBIX MPEANPUATHA W HOJUTHKU yTpaBlieHHs pacxogamu. HeGombimoe
YXyALICHUE IIOKa3aTeNsi MO0 CPaBHEHHWIO C IIOKa3aTeleM 3a NpeAbIAyIni KBapTad o00yCIOBICHO
YBEIMYCHUEM OIpPEICICHHBIX PAacX0J0B Ha MPHOOPETEHHE EMKOCTEeH, HEKOTOPHIM YBEIHMYCHHEM
pacxoloB Ha peKIaMy, a Tak k€ C Oe3HaNe)KHBIMH JIOJITAMH W TMOTCHIHAIBHBIMU YOBITKAMH,
CBSI3aHHBIMU C mpolienypoit 6ankpoTrcTBa "KPNQwest".

Uncras npuOsLts 3a Il kBapTan cocraBmia 2,8 mMiH. nomnapos CILIA mo cpaBHeHHIO ¢ yOBITKOM B 3,5
miH. goiapoB CLUA Bo II kBaprane 2001 roxa u npubsuibto B 6,2 MiaH. nomaapos CIIA B nmpommom
KBapTajie. YIydllleHHE II0 CpPaBHEHUIO C aHAJIOTMYHBIM MEPHOJOM IPOLLIOr0 TroAa YacTHUYHO
00yCIIOBIICHO IPUMEHEHUEM BBE/ICHHBIX B JIeiiCTBIE HOBBIX CTaHAapTOB Oyxrantepckoro yyera CIIA,
KaCaloUIMXCsl ydeTa I'yABUIA U HeMaTepUalbHbIX aKTUBOB U BCTyNMBIIUX B cuily ¢ 1 ssHBaps 2002 rona,
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a TAaKXKE OTYACTH COKpAILlEHUEM aMOPTH3ALMOHHBIX PACXOA0B M3-3a YIIEHKH HEKOTOPBIX aKTUBOB B IV
kBaptane 2001 roma. Ha umcTyio mpuOBIIs 32 KBapTajd HETaTHBHO IOBJHSJIO CHHCAaHHWE ¢ OajaHca
naBectuiuii B "MCT Corp" B cymme 4,1 mun. nomrapoB CIIA. Kommnanus "MCT Corp" monecna
cymiectBeHHBIE YOBITKH BO 1l kBapTane 2002 roxa.

Honst kommannu B yOBITKAaX pa3WYHBIX NpeAnpusthidl cocraBmina 1,2 mH. momwapoB CIIA mo
CPaBHEHHMIO C JIOJIeH B 10X0JaxX MpeaAnpusiTuii B pazmepe 2,2 miH. goapo CIIA Bo II kBaprane 2001
roga. Homs "Tomgen Temexkom" B yOwpiTkax "MCT Corp" Opma Oonee uyeM KOMIICHCHPOBaHA
MOBBILIEHUEM YHCTOTO A0X0Ja oT ydacTusi B komnanuu "CoBunren'. B pesynbrare Bo Il kxBaprane
2002 roga 9MCTHIN T0X0A Ha OOBIKHOBEHHYIO aKIIHIO 10 «pa3BomHeHus» coctaBui 0,12 mommapa CLIA
[0 CPaBHEHHIO C YHUCTHIM YOBITKOM B pasMmepe 0,14 mommapa CIHA Bo II kBaprame 2001 ropa.
CpenHeB3BellieHHOE KOJMYECTBO aKIMi B 0OpallleHnH CHU3WUIIOCH 70 22,7 MIIH. TIO CpaBHEHHIO ¢ 24,6
miH. Bo Il xBaprane 2001 roxa, rimaBHEIM 00pa3oM B cBsA3H ¢ BeIKyroM akiuii B 111 kBaprane 2001 rozma
y "I'nmo6an Tenecucrems, MHk.".

Uuctelii 10X04 Ha OOBIKHOBEHHYIO aKIMIO C y4eToM «pasBogHeHusi» Bo Il kBaprame 2002 roga
coctaBmi 0,12 moyapa 1o CpaBHEHHIO ¢ YACThIMH yObITKamMu B pasmepe 0,14 momnapa o Il kBapTaie
2001 ronma. CpenHEB3BEIICHHOS KOIMYECTBO akiuid B oOpamenun Bo Il kBaprane 2002 rona ¢ yuyeTom
«Pa3BOJHEHUS» COCTaBMIIO 23,8 MIIH. 1O cpaBHeHUIO ¢ 24,6 MiH. Bo I kBaprane 2001 rona.

"Tonnen Tenekom" 3aBepmun II kBapram 2002 roma ¢ 53,7 mnn. nommapoB CIHIA B neHexHBIX
CPEICTBaX M KPATKOCPOYHBIX IICHHBIX Oymarax.

O "Toanen Tesexom' (www.goldentelecom.ru)

Kommanus "Tomgen Temekom, Uuk." (NAZDAC: "GLDN") — kpynHEHIHWA anbTepHATHBHBIN
MpoBaijiep MHTErPUPOBAHHBIX YCIyT CBsi3M M MHTepHeT B KpymnHeWmux ropoaax Poccum u npyrux
ctpan CopapyxectBa HezaBucumbix ['ocynapcts (CHIY). Kommanusi npejuiaraer ajibTepHaTHBHBIC
YCIIYTH MECTHOH CBSI3M uepe3 HalokeHHble ceth B MockBe, Kuese, Cankrt-IlerepOypre u Hmxaem
Hosropone; ycinyru mepenadyn JaHHBIX, a TaKKe YCIYTH MEXIyHAPOJHOH M MEXIYTOpOAHEH CBSI3U C
HCTIOJH30BaHUEM BOJIOKOHHO-ONITHYECKUX M CITyTHHKOBBIX CETEH, B TOM YHCJC MPUOTU3UTENHHO 148
KOMOWHHPOBAaHHBIX MYHKTOB noctymna B Poccum m apyrux crpanmax CHI'; ycmyru BeLIeneHHOTO U
KOMMYTHUPYEMOTro J0CTyrna B VHTEpHET Ui YacTHBIX M KOPIOPATHBHBIX I0JIb30BATENEH; YCIyTrH
WHTEPHET-KOHTEHTA MO pazIHNYHBIMU OpeHAaMu B web-ceTtd, moaaepkuBaemble moptaioM ROL, a
TaKXKe YCIIyTH MOOWIBHOMN CBSI3H.

3asiBIeHMs], COIEprKallluecsi B HACTOALIEM IIpecc-peiu3e, BKIOYas oxuaaeMmble nokasatenu mo 11
KBapTally, Halll OXHIAcMble IMO3UIMU IO 3aEMHBIM CpEICTBa U MpeamnojaracMoe MpHoOpeTeHue
"CoBuHTEN", MMEIOT NOJTOCPOYHYIO MEPCHEKTUBY M CHENaHbl B COOTBETCTBUU C MOJOXKEHUSIMHU
«be3omacHoit raBaHm» 3akona CIHIA o pedopmupoBanum CyneOHOW TPOUIEAYPH PACCMOTPEHHS
CIIOPOB, CBA3AHHBIX C ILIEHHBIMH Oymaramu, 1995 roma. BakHO OTMETUTh, YTO TaKHe 3asBIICHUS
CBSI3aHBI C OIpPEICICHHBIMH PUCKAMU M HEONPEACTICHHBIMU (haKTOpaMu, KOTOPBIC MOTYT NPHBECTH K
CYIIECTBEHHOMY OTJIMYHIO (PAKTHYECKH TOCTUTHYTHIX IOKa3aTeleil OT 3asBIICHHBIX. Takue pUCKU U
(haKTOPBI HEOIIPEICIIEHHOCTH BKIIIOYAIOT, CPEIN MPOYNX, U3MECHEHHUS MTOIUTHIECKOTO, SKOHOMIIECKOTO
¥ HOPMATHUBHOTO XapakTepa B Poccum m Ha YKpawHe, CITOCOOHOCTh KOMITAHWUU BBITIOJHHUTH OHM3HEC-
IUTaH, BO3PACTAIOUIYI0 PBIHOYHYIO KOHKYPEHIIMIO, KOTOpas MOKET OTPHUIATEeIbHO CKa3aTbCcsd Ha
MEePCIICKTUBAX POCTa, & TAKKEe BO3MOXKHOCTh HE3aBEpPIICHHUS CICNIKH 10 mpuodpereHuto "CoBuHTEN".
JlonomHUTENbHY0 HHPOPMALUIO 0 (PaKTOpax, KOTOPBIE MOTYT IPUBECTH K CYIIECTBEHHOMY OTIHYUIO
(aKTUYECKUX PpEe3yJIbTaTOB OT 3asBICHHBIX HA IEPCIECKTUBY, MOXHO HAWTH B TIPEACTAaBICHHOM
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komnanueit B Komuccnio CILA mo nmeHHBIM OyMaraM U OMP;KEBBEIM OIEpaIUsIM KBAapTAIHHOM OTYETE
o popme 10-Q 3a kBapTan, okonuuBmmiics 31 mapra 2002 roga, a TaKKe B TOJOBOM OTYETE KOMITAHUU
o ¢popme 10-K 3a rox, okonuusmmiics 31 nekadps 2001 roxaa.

3A %IOHOJJHI/ITEJILHOFI HHO®OPMAILIMEN
OBPAILIAUTHCS:

Ceazu ¢ 0bwecmeeHHOCmbIO!

AnHa YuH-I'o-nun

e-mail: achin@sovintel.net

Ten.: +7-501-797-9300; dakc: +7-501-797-9332

Ces3u ¢ ungecmopamu.

Huxomait Tokapes

e-mail: investorrelations@gti.ru

ten.: +7-501-797-9300; dakc: +7-501-797-9331

- TABJIMLIBI ITPUJIATAFOTCA -
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Golden Telecom, Inc.
Condensed, Consolidated Statements of Operations (unaudited)
(Amounts in millions, except per share data)
Three Months Ended: Six Months Ended:
6/30/01 6/30/02 6/30/01 6/30/02

Revenues $ 339 39.2 $ 66.2 75.6
Operating costs and expenses:

Access and network services 16.0 17.6 30.7 33.0

Selling, general and administrative 12.8 10.2 255 19.9
EBITDA' 5.1 11.4 10.0 22.7

Depreciation and amortization 10.4 6.3 20.1 12.3
Income/(loss) from operations ( 53) 5.1 ( 10.1) 104
Other income/(expense):

Equity in earnings/(losses) of ventures 2.2 1.2) 2.7 0.5

Foreign currency losses — 0.2) ( 0.3) 0.5)

Interest income/(expense), net 0.4 — 1.3 0.1)

Minority interest — 0.1) — 0.2)

Total other income/(expense) 2.6 1.5) 3.7 0.3)

Income/(loss) before income taxes ( 2.7) 3.6 ( 6.4) 10.1
Income taxes 0.8 0.8 1.0 2.1
Income/(loss) before cumulative effect of a change in
accounting principle $( 3.5) 2.8 $( 7.4) 8.0
Cumulative effect of a change in accounting principle — — — 1.0
Net Income/(loss) $( 3.5) 2.8 $( 74) 9.0
Basic earnings/(loss) per share of common stock:

Income/(loss) before cumulative effect of a

change in accounting principle $( 0.14) 0.12 $( 0.30) 0.36

Cumulative effect of a change in accounting

principle — — — 0.04
Basic earnings/(loss) per share $( 0.14) 0.12 $( 0.30) 0.40
Weighted average common shares - basic 24.6 22.7 24.6 22.6
Diluted earnings/(loss) per share of common stock:

Income/(loss) before cumulative effect of a

change in accounting principle §( 0.14) 0.12 $( 0.30) 0.35

Cumulative effect of a change in accounting

principle — — — 0.04
Diluted earnings/(loss) per share $( 0.14) 0.12 $( 0.30) 0.39
Weighted-average common shares - diluted 24.6 234 24.6 23.1
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Golden Telecom, Inc.
Condensed, Consolidated Balance Sheets
(Amounts in millions)

ASSETS
Current assets
Cash and cash equivalents
Investments held for sale
Accounts receivable, net
Prepaid expenses and other assets
Total current assets

Property and equipment, net

Goodwill, net

Intangible assets, net

Investments in and advances to ventures
Restricted cash and other assets

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS’ EQUITY

Current liabilities
Accounts payable and accrued expenses
Debt maturing within one year and capital lease obligations
Other current liabilities

Total current liabilities

Long-term debt and capital lease obligations
Otbher liabilities

TOTAL LIABILITIES
Minority interest

SHAREHOLDERS’ EQUITY
Common stock
Treasury stock
Additional paid-in capital
Accumulated deficit

TOTAL SHAREHOLDERS’ EQUITY

TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY

—MORE —

12/31/01 6/30/02
(audited) (unaudited)
37.4 $ 51.7
9.0 2.0
219 24.5
16.4 16.4
84.7 94.6
98.6 98.3
18.7 17.4
38.4 36.0
46.0 46.4
14.0 10.2
300.4 $ 302.9
27.3 $ 31.5
11.5 3.4
9.9 7.6
48.7 42.5
10.7 9.1
14.2 12.9
73.6 64.5
6.0 4.8
0.2 0.2
25.0) ( 25.0)
4144 418.2
168.8 ) ( 159.8 )
220.8 233.6
300.4 $ 302.9
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Golden Telecom, Inc.
Condensed, Consolidated Statements of Cash Flows
(Amounts in millions)
Six Months Ended:
6/30/01 6/30/02
(unaudited)

NET CASH FLOW PROVIDED BY OPERATING ACTIVITIES $ 10.5 19.4
INVESTING ACTIVITIES

Purchase of property, equipment and intangible assets ( 16.4) ( 10.0)

Acquisitions, net of cash acquired 323) —

Restricted cash ( 1.3) 14

Proceeds from investments available for sale 543 9.0

Purchase of investments available for sale — ( 2.0)

Other investing ( 1.2) 34
NET CASH PROVIDED BY INVESTING ACTIVITIES 3.1 1.8
FINANCING ACTIVITIES

Repayments of debt ( 0.8) ( 8.8)

Issuance of common stock — 2.1
NET CASH USED IN FINANCING ACTIVITIES ( 0.8) ( 6.7)
Effects of exchange rate changes on cash and cash equivalents ( 0.1) ( 0.2)
Net increase/(decrease) in cash and cash equivalents 12.7 14.3
Cash and cash equivalents at beginning of period 57.9 374
CASH AND CASH EQUIVALENTS AT END OF PERIOD $ 70.6 51.7

—MORE —
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Golden Telecom, Inc.

Line-of-Business Statistics (unaudited)

(Amounts in millions)

The following table presents our line of business information for the last five quarters.

Consolidated
Three months ended:
6/30/01 9/30/01 12/31/01 3/31/02 6/30/02
Revenues
CLEC 11.3 12.2 $ 10.8 $ 10.7 11.4
Data and Internet 14.3 16.5 18.6 18.2 20.0
Long distance 4.7 4.9 4.2 43 4.6
Mobile services 3.7 3.7 3.5 33 3.3
Eliminations ( 0.1 1) 02 1) ( 04 ) ( 0.1 0.1
Total revenues 33.9 37.1 $ 36.7 $ 36.4 39.2
EBITDA'
CLEC 5.3 6.0 $ 4.9 $ 5.4 5.2
Data and Internet 0.9 3.0 5.4 6.2 6.0
Long distance 0.4 0.4 0.1 0.1 0.2
Mobile services 1.1 1.3 1.1 1.2 1.6
Corporate ( 2.6 |) 33 1) ( 1.51]) ( 1.6 1.2
Total EBITDA' 5.1 7.4 $ 10.0 $ 113 11.4
The following table shows our proportional line-of-business information.
Proportional
Three Months Ended:
6/30/01 3/31/02 6/30/02
Revenues

CLEC 22.3 $ 23.4 $ 25.4

Data and Internet 12.6 16.8 17.3

Long distance 4.7 43 4.7

Mobile services 2.6 2.3 2.3

Total revenues 42.2 $ 46.8 $ 49.7

EBITDA'

CLEC 9.7 $ 10.4 $ 10.3

Data and Internet 0.8 6.2 5.5

Long distance 0.6 0.4 0.0

Mobile services 0.7 0.8 1.1

Corporate 2.6 |) ( 1.6 | ) ( 1.2

Total EBITDA' 9.2 $ 16.2 $ 15.7

MORE
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The following table presents selected operating data* related to our consolidated and non-consolidated ventures at and for the
periods shown:

Three Months Ended:
6/30/01 3/31/01 6/30/02
Points of presence 139 145 148
Total voice minutes (millions)
Local 90.7 134.6 144.6
Domestic long distance 53.2 70.6 79.8
International outgoing 28.6 36.4 45.9
Incoming 71.6 553 70.7
Dial-up Internet access subscribers’ 152,702 191,688 182,555
Total active cellular subscribers 40,869 38,097 36,246
Total employees — consolidated entities 1,235 1,143 1,171
Total employees — non-consolidated entities 512 571 608

—MORE —
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EDN Sovintel, LLC
Condensed Statements of Operations (unaudited)
(Amounts in millions)
Three Months Ended: Six Months Ended:
6/30/01 6/30/02 6/30/01 6/30/02

Revenues $ 28.4 353 537 $ 67.7
Operating costs and expenses:

Access and network services 15.5 19.8 30.3 37.6

Selling, general and administrative 3.5 4.3 6.8 8.1
EBITDA' 9.4 11.2 16.6 22.0

Depreciation 22 2.6 4.8 5.2
Income from operations 7.2 8.6 11.8 16.8
Other income/(expense):

Foreign currency losses ( 0.2) ( 04) 0.1) ( 0.5)

Interest income, net — 0.2 0.1 0.3

Total other income/(expense) ( 0.2) ( 0.2) — ( 0.2)

Net income before income taxes 7.0 8.4 11.8 16.6
Income taxes 2.2 2.4 34 4.6
Net income $ 4.8 6.0 84  $ 12.0

There was no impact on the financial statements of EDN Sovintel, LLC from the adoption of Statements of Financial

Accounting Standards No. 142 “Goodwill and Other Intangible Assets” from January 1, 2002.

—MORE —
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EDN Sovintel, LLC
Condensed Balance Sheets
(Amounts in millions)
12/31/01 6/30/02
(audited) (unaudited)

ASSETS
Current assets

Cash $ 16.8 $ 18.1

Accounts receivable, net 14.5 18.8

Prepaid expenses and other current assets 14.1 10.7

Total current assets 454 47.6

Property and equipment, net 60.1 66.2
Other non-current assets 3.1 4.8
TOTAL ASSETS $ 108.6 $ 118.6
LIABILITIES AND MEMBERS’ EQUITY
Current liabilities

Accounts payable and accrued expenses $ 17.0 $ 15.7

Other current liabilities 5.0 7.5

Total current liabilities 22.0 23.2

Otbher liabilities 32 4.0
TOTAL LIABILITIES 25.2 27.2
TOTAL MEMBERS’ EQUITY 834 91.4
TOTAL LIABILITIES AND MEMBERS’ EQUITY $ 108.6 $ 118.6

Notes to data for Golden Telecom and Sovintel:

1. EBITDA is earnings/(loss) from operations before interest, taxes, depreciation and amortization, impairment charge, foreign
currency gains/(losses), other (expense)/income and non-recurring expenses. EBITDA is a measure of a company’s performance
commonly used in the telecommunications industry, but should not be construed as an alternative to operating income/(loss)
determined in accordance with generally accepted accounting principles (GAAP) as an indicator of operating performance or as
an alternative to cash from operating activities determined in accordance with GAAP as a measure of liquidity.

2. Proportional revenue is calculated using the actual revenues for each entity, net of intercompany revenues, multiplied by the
ownership percentage held by Golden Telecom as of June 30, 2002. MCT Corp. is excluded from the calculation.

3. Proportional EBITDA' is calculated using the actual EBITDA' for each entity multiplied by the ownership percentage held by
Golden Telecom as of June 30, 2002. MCT Corp. is excluded from the calculation.

4. MCT Corp. is not included in the operating data shown.
5. Dial-up Internet subscribers is the number of users (or logins) who have logged on to the system during the month in question,

regardless of whether they are enabled or disabled at month end. It specifically excludes “on-trial” users, free users and internal
users.

4t
++
+



